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      -GCRU- 
                Weekly Trading Service 

 
                    Achieves gains by trading commodities, currencies and stocks 

SEPTEMBER 20, 2017                                                                                                                    IN ITS 16TH YEAR- Nº 755 

 

‘C’ RISE DIARIES 

o sooner had a relief week passed 
that once again we have more 
hurricanes in the Caribbean and 
another earthquake in Mexico.  It 

seems as though the earth is shaking us off.  

Natural disasters will clearly affect the 
economies this year and next... 

Which means it will affect the markets.  The 
resource sector will benefit, and they've 
already began rising this year. More gains 
will be coming and we'll be on 
board.  We’ve made healthy gains in 
resources this year and we're positioned for 
more. We'll be adding to our resources in this 
edition. See the chart section below. 

Crude oil jumped to test its key resistance at 
the Jan downtrend and neckline. A clear 
break above 51 would confirm this bottom 
and with it, a rise to the Jan highs near $57.50 
would be possible.  We’re keeping our 
triggers ready to sell the last portion of our 
position at the $55 profit target. 

N 

Omar Ayales 
Editor  

“Success isn't always about greatness. It's about 
consistency. Consistent hard work leads to 

success. Greatness will come” 
-  Dwayne Johnson - 
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Copper, on the other hand, seems to have 
completed a pull back. Last week we had 
shown copper breaking below a rising wedge 
with the downside target being its bullish Jun 
uptrend. And holding it is, for now.  

But considering the reconstruction of the 
affected areas from hurricane season, a boost 
in demand is likely. Our ST indicator for 
copper has also fallen to an extreme and it’s 
showing limited downside and upside 
potential. 

We recommend buying copper at mkt. 

Our resource shares are holding up well. FCX 
held above a support level near 13.50 and 
sprung upward with strength. CCJ continues 
to uptrend quietly, yet steadily. 

Meanwhile, gold, silver and gold shares 
slipped lower this week. 

Gold’s previous key resistance level at $1300 
is turning into a key ST support level for the 
bullish ‘C’ rise. Although gold also has 
support at the 15wk MA near $1275, the 
$1300 level is a key psychological support. A 
break below $1275 on a 2dc would cut 
the ‘C’ rise short. 

And although the decline always gives me the 
jitters, this time  Dr. Copper may pull 
through and push gold up with it. The 
relationship between the two has been strong 
this year and it's likely to continue. 

Our chart of the week shows copper, gold 
and gold's indicator.  Notice gold still 
following copper, and in fact it looks like 
copper's decline is close to an 
end.  Moreover, gold’s indicator (B1) is 
telling us the ‘C’ rise has some room to rise 
further before exhaustion takes over. 

As mentioned last week, it's still to be seen if 
gold will surpass the key $1380 resistance 
level. However, a rise to that level before 
the ‘C’ rise is over is possible. We'll be 
taking partial profits if gold rises to re-test the 
key level.  

Gold shares also felt the pinch as the HUI 
index fell below its key 5wk MA at 204 for 
the first time since Jul. A sign pointing 
towards more downside ST. However, we’re 
not ready to give up on gold’s ‘C’ rise just yet 
and recommend keeping your positions for 
now. 

Our second chart shows the blow up of 
HUI’s right shoulder of a very massive and 
bullish H&S bottom. As you can see, even 
though HUI has broken below its critical 5wk 
MA, it continues to form the right shoulder of 
the longer term formation. A very bullish 
pattern as long as HUI stays above the Dec 
uptrend in the mid 180s. 
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Silver was affected the most from combined 
weakness in copper and gold. But this 
shouldn’t come as a surprise given its 
lackluster performance this year. 

And as risk on sentiment grows, the yield on 
a 10 year U.S. note (10YY) rose strongly. 
Although the 10YY hasn’t broken above any 
key resistance level yet, it looks poised to rise 
further. The 10YY has a first key resistance 
at 2.26%, a mere stone's throw away from 
current levels. However, the more important 
resistance remains at 2.40% and at the 2.62% 
levels. If the 10YY fails to surpass these 
levels, a decline to re-test the recent lows near 
2% would be likely. 

Interestingly, the U.S. dollar index 
didn't  pick a bid as yields rose, but it's 
holding near the lows. Its first key resistance 
is now at 92.50. A break above this level 
would show a sign of more strength to come. 
We secured a bull call spread last week and 
will continue to hold as an insurance against 
sudden dollar strength. Our indicators 
continue to show the dollar is ripe for a 
rebound. 

The Dow Jones Industrials hit another record 
high yesterday! The move was bullish and the 
Transports are not far away. The bull market 
in stocks remains very strong with more 
upside potential ST. 

The Fed's two day meeting ends later today, 
and it'll be a market mover especially when 
laying out a plan to reduce its inflated balance 
sheet. However, with inflation expectations 
low, a more dovish stance is likely at least for 
now, particularly since Stanley Fisher, a Fed 
hawk, is on his way out prematurely 

The article below from www.zerohedge.com 
outlines what to look for with interesting 
detail: 

http://www.zerohedge.com/news/2017-09-
19/full-preview-tomorrows-historic-fomc-
meeting 

Our strategy this week is to pick up some 
copper and keep an eye on crude’s $51 
resistance. A clean break in crude could push 
it to our profit target. Be ready to take profits. 
Keep an eye on gold’s $1275-$1300 support 
level. It’s key to determine the lifeline of the 
current ‘C’ rise.  

Good luck and good trading, 

 
 
 
 
 

 
Omar Ayales 
Chief Trading Strategist  
GCRU 
www.goldchartsrus.net 
A division of Aden Research 
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PAGE Nº Symbol Trade Update &/or Current Position

Status      
L=Long     
S= Short     
O= Out      
P= Put       
C= Call

Initial Entry 
Date

Position Entry 
Price

Last      
Closing     

Price
Stops Target #1 Target #2

GOLD
Keep your positions.  Sell half at first 
profit target.

L Jan-5-17 1170.00 1310.60 2dc below 1230 1380.00 1450.00

PHYS
Keep your positions.  Sell half at first 
profit target.

L Jan-5-17 9.63 10.67 2dc below 9.95 11.50 12.00

SILVER
Keep your positions.  Sell half at first 
profit target.

L Jan-5-17 17.35 17.28
2dc below 

16.80
19.25 20.50

PSLV
Keep your positions.  Sell half at first 
profit target.

L Jan-5-17 6.35 6.52 2dc below 6.40 7.20 7.90

7 HUI Index 
Our positions are doing well, we 
recommend keeping them for now.

-- 202.27

8 GDXJ
Keep your positions.  Sell half at first 
profit target.

L Mar-16-17 37.30 34.72 2dc below 31 43.00 50.00

9 AEM
Keep your positions.  Sell half at first 
profit target.

L Mar-16-17 42.50 47.45 2dc below 45 55.00 60.00

10 WPM
Keep your positions. Sell half at first 
target

L Mar-17-17 19.80 19.42
2dc below 

18.50
23.00 28.00

11 BTG
Keep your positions. Sell half at first 
target.

L May-25-17 2.45 2.66 2dc below 2.35 3.00 3.30

12
U.S.Dollar 

DXZ17
Keep your positions. C May-31-17 $350 91.56

13 TNX Stay out. O 2.24

14
COPPER  
HGZ17 Buy at mkt. Place stops at 2dc below 2.75. O 2.97 2dc below 2.75

14 JJC Buy at mkt. Place stops at 2dc below 31. O 33.75 2dc below 31

15 FCX Keep your position. L Aug-9-17 14.4 14.48
2dc below 

13.50.
17.00

16 CCJ Keep your position. L Jul-26-17 10 10.04 2dc below 9. 11.50 12.50

Crude-
CLV17

Keep your position. Sell the rest at profit 
target. 

L May-4-17 45.90 49.90 2dc below 45 50.00 55.00

DBO
Keep your positions. Sell rest at profit 
target. 

L May-4-17 8.05 8.58 2dc below 7.90 8.85 9.50

DIA
Keep your last half position. Sell at profit 
target.

L Apr-11-17 205.00 223.58 2dc below 218 215 240

IYT Stay out- O 171.61

19 FXE
Buy some below 115 and more on or near 
107. Place stops at 2dc below 108. 

O 115.87 2dc below 108 125.00 150.00

20 ABREVIATIONS

6

17

18

TABLE OF CONTENTS & OPEN POSITIONS
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HUI failed to surpass the Feb highs on its first attempt. It's now declining, breaking below the Jul
uptrend and 5wk MA. Spinner is testing an uptrend of its own since Mar telling us weakness may not
be over just yet. If HUI breaks below the psychological 200 level, a decline to the Dec uptrend near
185 could follow. On the other hand, the A/D Line continues to show a bullish picture. It's very
strong above its 75-day MA near 4475. If HUI can now stay above its own 15wk MA at 196, we
could see it resume its rise and re-test the Feb highs. A break above the Feb highs would be very
bullish. Our positions are doing well and remain with profits built in. We recommend keeping them
for now.

ADEN GOLD STOCKS ADV/DECLINE 9/19/2017  
CLOSE =  4501

HUI  GOLD BUGS INDEX (HUI) 9/19/2017                  
CLOSE= 202.27
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Long at:

Stop:

Profit 
target:

Recom: Keep your positions. Sell half at first profit target.

GDXJ is showing ST weakness after failing to surpass the mid channel line
near 39. Spinner sliding below zero confirming weakness with room to
decline further. Keep in mind, however, GDXJ remains bullish on a longer-
term basis by holding above the Dec uptrend near 31 and especially if it
holds above the May uptrend near 33. We recommend keeping your position
for now as weakness may be short lived.

MKT VECTORS JR. GOLD MINERS (GDXJ) 9/19/2017                    
CLOSE= 34.72 

Junior Gold Miners ETF (GDXJ) - NYSEArca

37.30 (M ar-16-17), 35.75 (Apr-17-17), 31.90 (Apr-25-17), 29.70 
(May-4-17), 30.99 (Jul-10-17).

2 dc below 31 
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Long:

Stop:

Profit Target:

New Recom: Keep your positions.  Sell half at first profit target.

AEM is giving back some of its earlier gains since reaching a new high for the
move. AEM remains bullish by staying above the Dec uptrend near 45.50. Spinner
declining showing ST weakness but holding above a longer-term uptrend as
momentum continues to grow. We recommend keeping your positions for now.

Agnico Eagle Mines Limited (AEM) 9/19/2017  CLOSE= 47.45 

Agnico Eagle Mines Limited (AEM) -NYSEArca 

42.50 (Mar-16-17). Sold half at 46.05 for an 8% gain. 44.75 (Jun-29-17), 44 (Jul-13-
17).

2dc below 45
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Long at:

Stop:

Profit target:

New Recom: Keep your position. Sell half at first profit target.

Bull Flag… BTG is pulling back after failing to surpass the Jun high and
resistance level near 3. The pull back is forming a bull flag pattern with upside
target at 3.30. BTG must hold above 2.60 for the flag pattern to remain valid and
then rise above the pole at 2.85 on a 2dc. If BTG fails to rise, it could then fall
back to the Dec uptrend near 2.35. Keep your positions.

B2Gold Corp. (BTG) 9/19/2017  CLOSE= 2.66 

B2Gold Corp. (BTG) -NYSE MKT

2.45 (May-25-17).

2dc below 2.35.
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Bull Call Spread Dec 2017 94/97 @ $350 (Sept-13-17).

Recom Keep your positions. 

U.S. DOLLAR INDEX DECEMBER 2017 (DXZ17) 9/19/2017                        
CLOSE= 91.561

The U.S. dollar index remains lackluster below the Apr downtrend near 92.50 
despite seeing an uptick in the yield on a 10-year T-note. Spinner showing downside 
pressure remains strong by staying below a downtrend since Nov 2016. On the 
upside, the dollar must first break above 92.50 on a 2dc to show signs of strength 
that could push it to test its key downtrend and resistance level near 97, the Jan 
downtrend. We secured a bull call spread last week as we look to hedge against a 
dollar bounce up. Keep your position for now.
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New Recom:

CBOE Interest Rate 10 Year T No (^TNX)  9/19/2017 CLOSE= 2.24

CBOE Interest Rate 10 Year T No (^TNX) - Chicago

The 10YY bounced up after breaking the Jun lows near 2%. Spinner broke above 
the zero line for the first time since Jul showing a sign of strength. However, 
notice the 10YY remains below the Mar downtrend near 2.26%. A break above 
this level would be necessary for the 10YY to show strength that could push it to 
a key resistance at 2.40%. However, lower inflation expectations could continue 
to put a lid on the 10YY. Keep an eye on this first level at 2.26% as it's the first 
key resistance to overcome. Failing to surpass this level would show continued 
weakness which could push the 10YY back below 2.10%.
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Quoting GCRU is permitted provided GCRU name, website address & subscription price are given.  

 

All charts in GCRU are daily prices.  
Subscribers can obtain free online chart updates for all 
gold shares in GCRU via: www.bigcharts.com. To view 
Canadian stks please use CA as prefix (ie, to view Agnico 
Eagle (Toronto) you must use CA:AEM). 
 

Note: U should NOT feel our recommended prices are 
set in concrete. If mkts suddenly feel hot or cold to U, or 
dramatic news occurs, U can buy or sell, or stop at 
slightly higher or slightly lower prices. It also hinges on 
your experience level. Some people can use our prices as 
guides & know when they can take bigger risks. 
 

Spinner: Spinner is an in-house momentum indicator 
(not always shown on charts). Momentum indicators use 
the rate of change in price to determine predominant 
energy flows. Spinner trading signals are generated when 
the faster timing line crosses above or below the slower 
confirming line. Upside crosses in the lower range of 
positive territory offer the most reliable signals for longs; 
downside crosses in the top range of negative territory for 
shorts. Avoid trading against the timing line, ie, 
buying/selling if the timing line is in corrective mode 
(against direction of trade) unless the confirming line is 
positioning for a new 'confirming cycle'. It's important to 
always be aware of location, direction & cycling phase of 
the confirming line. Spinner signals are more effective in 
trending mkts than in trading ranges where indicators 
such as Stochastic & Williams %R should be used.  
 

NOTE: payments for GCRU services should be made payable to MAP CUSTOMER SERVICE. Gold (& mkts) 
Charts R Us is published weekly. You may sign up for 3-mos at $300, 6-mos at $585, 9-mos at $855 or 12-mos 
$1,110. E-mail: gcru@goldchartsrus.net 
 
 

- DISCLAIMER - 
Due to the electronic nature of e-mails, there is a risk that the information contained in this message has been modified. 
Consequently Gold (& mkts) Charts R Us can accept no responsibility or liability as to the completeness or accuracy of the 
information. Whilst efforts are made to safeguard messages and attachments, Gold (& mkts) Charts R Us cannot guarantee 
that messages or attachments are virus free, do not contain malicious code or are compatible with your electronic systems 
and does not accept liability in respect of viruses, malicious code or any related problems that you may experience. 
Information in Gold (& mkts) Charts R Us is for general information only & is not intended to be relied upon by individual 
readers in making specific investment decisions. Appropriate independent advice should be obtained before making any 
such decisions. Gold (& mkts) Charts R Us do not guarantee or assure that readers will make money, or accept liability for 
any loss suffered by readers as a result of any such decision. Futures and share trading involves risk and is not for all 
investors. Past performance is NOT indicative of future results. Trading involves risk and should be pursued with risk capital 
only!  

1dc

1-day close (the share price must close 
above or below the indicated price level, 
before our recommendation is activated)

2dc 2-day close (consecutive)
bot bought
CAD$ Canadian dollar
H&S head & shoulder
LOC line on close
LT long term
MT medium term
NL neckline
PF portfolio
PO price objective
Recom recommended
RH&S reverse head & shoulder
RS relative strength
ST short term
Sym/tri symmetrical triangle
Tgt target
Unch unchanged
Vol volume
Wk week
Ystdy yesterday
C close

ABBREVIATIONS


