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Welcome  
Gold (& mkts) Charts R Us 

subscribers via e-mail 
 

*FOR YOUR EYES ONLY* 
*DO NOT FORWARD* 

 
UNAUTHORIZED DISCLOSURE NOTICE 

 
 
CONFIDENTIALITY NOTE: The information contained in this 
communication is private, legally privileged and confidential information 
intended only for the use of registered HSL or Gold (& mkts) Charts R Us 
subscribers. If the reader of this communication is not the intended 
recipient, you are hereby notified that the reading, dissemination, 
distribution, forwarding or copying of this communication is strictly 
prohibited and grounds for the immediate termination of the subscription, 
without the right of refund, of any registered HSL subscriber who 
participates in such distribution, dissemination, forwarding or copying. 
HSL reserves the right to monitor the use of this communication, by 
whichever electronic means it deems appropriate. If you have received this 
communication in error, please immediately notify us by e-mail to arrange 
for return of the message to us. It is the intention of the sender of this 
communication to preserve all protections and privileges attendant to the 
enclosed communication. Thank you. hslmentor@racsa.co.cr 

 
WARNING: Reproduction of any of the material contained in HSL, 
forwarding of HSL, or any portion thereof, by e-mail, fax, photocopying or 
any other means, substantial quotation of any portion of HSL, or any other 
use of HSL by any person other than the registered subscriber, without the 
written permission of HSL, may violate copyright laws and subject the 
violator to legal prosecution. Violations are punishable by fines up to 
$100,000 per incident under the US Copyright Act. All rights reserved. 
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-Gold (& mkts) Charts R Us- 
 
 
 

●●●● Welcome to GCRU #421 on Nov 10, 2010 (in its 9th year). ●●●●    
 
Preamble by Uncle Harry:  Yesterday, Nov 8, 2010 was a day I’ve 
awaited for 40years, since Pres. Nixon shut down the last vestiges of the 
gold standard. But, yesterday, at last, a respected member of the ruling 
classes, called for a discussion to readopt a modified global gold 
standard as a lynchpin for the monetary system. Robert Zoellick, World 
Bank president & a former US Treasury official, says a new system is 
needed (as called for in HSL for 20yrs), using 5 main currencies, with 
gold as the int’l reference point for future currency values. He 
wondrously said “Although textbooks may view gold as the old money, 
markets are using gold as an alternative monetary asset today.” I 
couldn’t have put it better, & in fact I have put it in those exact words, as 
has Jim Sinclair & a number of free mkt analysts. 
 
 RZ said “The development of a monetary system to succeed Bretton 
Wood II launched in 1971, will take time. But we need to begin.” Amen, 
Mr Z, & thank U! And thanks to the Financial Times for making this the 
leading page one headline story, despite their traditional aversion to gold. 
Ethics won! This story broke early AM Nov 8 & halted a correction that 
began in the gold price, after which gold rose to a new high. The story 
freaked out ruling politicians around the world who despise gold because 
it acts as a governor on govt spending. After Nixon closed the gold 
window, govt spending & deficits rocketed, as the data charts prove, from 
that exact moment. Germany, the US Fed, Trichet of ECB, all patted Mr. 
Z on the head, but said it’s not practical.  
 
Yet, Dear Reader, what would U expect them to say? They will fight a 
gold-linked system, but in the end they will give in, because the system is 
dying, fast, as the gold price reflects. How good a new system will be, 
whether it will have only a symbolic link or a strong one, cant be guessed 
today. Nor how soon. The gold price will tell us. My prediction on 
Bloomberg TV in Paris a few yrs ago was that “Gold will force a system 
change when gold hits $1,650, but that it might need $2,000 to bring a 
change.” That may still come true, because, as U see in the press today, 
most political leaders tried to discount Mr Z’s brave, but wise 
recommendation. I shall frame this FT front page & hang it on a wall. It 
was a watershed day.  
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(Permission to quote or reproduce this article is herewith granted) 
 
   Now, I’ll turn keyboard over to Martin to update U on the mkts of the 
moment. 

 
● ● ● ● 

 
What a week!  Profit taking and edginess in advance of the Fed’s QE2 
plans, & the subsequent confirmation from the Fed to launch the QE2 
printing presses led to “wildswings” in both gold & silver last 
Wednesday/Thursday. December gold futures fell from a high of 
$1364.80 to a low of $1325.50 intraday before bargain hunters stepped 
from the sidelines & gold rose $12 to close at $1337.60. Thursday saw a 
‘bulls stampede’ with December gold futures surging to yet another new 
record high of $1393.40 before ending the day at $1383.10 up $45.50. 
We hope gamblers who bought the breakout of the mini 7-day reverse 
H&S followed our stop loss guidelines & weren’t shaken out by 
Wednesday’s volatility.  
 
In a nutshell, the Fed plans to purchase $600 billion in longer-term 
Treasury securities by the end of June 2011. It also plans to reinvest 
($250 - $300 billion) principal payments from agency debt & agency 
mortgage-backed securities into longer-term Treasury holdings over the 
same period. A grand total of $850 - $900 billion. An average purchase 
pace of roughly $110 billion per month, $75 billion per month associated 
with additional purchases & $35 billion per month associated with 
reinvestment purchases. Read the two articles below for full details. 
http://www.federalreserve.gov/newsevents/press/monetary/20101103a.htm 
http://www.newyorkfed.org/markets/opolicy/operating_policy_101103.html 
 
Is it any wonder that gold/silver/crude oil & palladium all shot up?  
Excessive monetary creation (currency devaluation) & fears of inflation 
have smart investors seeking shelter/capital preservation in commodities 
and other physical assets.  
 
In New York, December silver futures skyrocketed to end last week up 
8.89% at $26.74, another fresh 30-year high. December crude oil finished 
up 6.66% at 86.85 & has finally broken out of its 5½-month consolidation 
trading range. Palladium closed at 685.40 up 6.25%. 
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The Amex Gold Bugs Index broke out to a new high of 549.91, up 5.30% 
on the week, and in the process re-validated its 10-month reverse H&S 
with a theoretical upside measured target of 638, following its recent 
retest of the 490-500 neckline support band,. Weekly & daily Spinner 
lines are generally set to confirm higher highs in price. 
 
Our in-house Schultz Gold Index gapped up Thursday having also 
recently re-tested its 9-month cup&handle breakout point & is currently 
probing the October highs, but has yet to decisively break upwards. 
Theoretical upside target 57.75. 
 
In similar fashion our Schultz Gold Stocks Advance/Decline Line found 
support at the May – Aug reverse H&S neckline (5380 upside target) & 
has now tentatively taken out the Oct high. Spinner lines are ready to 
confirm new price highs barring any short-term setbacks. Bullish but 
overbought winds are blowing. 
 
Bullish Consensus rank gold at 83 (up 12 since Oct 27). The US$ is listed 
at 47 (up 1). BC say “Gold futures are moving sideways/higher. The 
Daily Bullish Consensus is up 2 to 83. Shorterm momentum oscillators 
rose within the low end of the overbought window. Signals remain 
bullish/neutral short-term. The intermediate trend is cautiously 
bullish/neutral.’ 
 
Currencies:  US$ December futures are swaying this way & that. 
Shorterm price action above the mid-point of the 78.61-75.24 trading 
range (R/H&S base?) hints the 3rd wave down maybe complete & due a 
bounce. Short sellers beware. Lower boundary of Jul 08 sym/triangle line 
holding. Avoid sideways chop & wait for a retest that falls short of 80.75. 
See under chart figures herein. ● Per last time we remain flat in the Dec 
Euro following an uncertain week (chart is inverse mirror image of the 
US$). The Euro popped above shorterm resistance at 1.4160 Thursday 
but dropped back into its trading range Friday. It is still unclear whether 
the Euro has completed a 3rd wave up or still has further to run. Currently 
trading below the mid-point of its prior closing trading range at 1.3880 
would hint that a shorterm top is in place, for a correction towards 1.3410 
or lower. On the upside a 1-dc above 1.4280 would indicate that the rally 
has further to run, towards the 2008 downtrend line at 1.4520, above 
which major resistance is at 1.5000. ● We went long the UK Pound at 
1.6028; stop: 1-dc below 1.5660. Take ½ profits at 1.6458 &/or 1.6684 & 
trail stop rest. ● The SwFr rebounded before meeting our retracement 
target, but is still trading below its Oct highs. Watch for a breakout to 
new highs above 1.0572 or a rejection here. ● We are flat in the NZ-$ 
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which surged to the upside during our GCRU skip week. Chart action is 
bullish but the upside looks shorterm overdone. We wait for more 
consolidation &/or a dip towards 76.00 to consider longs. ● Some may 
still be long the Cad-$ at 97.24 & 98.29; two stop exits depending on 
your risk attitude, move trailing stop up to 97.68 &/or take full profits if 
trades below 98.35. Take ½ profits at 104.36 & trail stop rest. ● The A-$ 
surprised to the upside, if still long, the Apr-Aug cup&handle measured 
target is at 102.29; stop: 1-dc below 97.55. ● We remain flat in the 
Swedish Krona, again it is uncertain whether it has completed 3 waves 
down or still has further to run. It poked bellow shorterm support but has 
since re-entered its trading range. Shorterm a 1-dc above 6.7015 would 
hint at a run towards 6.8184 closing resistance & above that 7.0302.  
 
Uncle Harry’s personal advice (written Nov 8): Gold, & especially 
silver, & many gold & silver shares have reached or almost reached the 
targets of their most recent base or configuration patterns. So, many are 
now in the overshoot stage of this phase of the gold bull mkt. Time for a 
tea break, now or very shortly (1-3days?). My advice: the name of the 
game is profits. It always was. Take them or regret not doing so. Gold & 
silver have further to go, but not without a worthwhile correction. Why 
not sell & buy back cheaper? Tactics: protectprofits (password today).  
 
Choose what suits your time & temperament: either take most profits, or 
take half or ¾ of them. Or set very, very, very tight stops so U don’t give 
up gains of the day. Maybe tighter on some stks than others. I don’t use 
many stops. Personally, I’m cashing in silver & gold futures & silver 
funds, & taking part profits in some stks, all profits in others. In a couple 
of stocks, am placing orders to sell at a wee touch higher. Am also 
placing orders way, way, way down, so when we get a sharp correction, 
I’ll be happy to buy there, even if it’s not the total low. Don’t be greedy; 
be grateful -- to have profits to capture. Uncle. 
 
●●●● Gold is down $11.30 in early Europe trading. The US$ is up 35 
cents.     
 
●●●● Fond wishes from Uncle Harry, and helper Martin.  
 
●●●● If it’s Wednesday, it’s Gold (& Mkts) Charts R Us 
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 NEWS FLASH: 
   
ICE Clear  Europe Announces Acceptance of Gold Bullion 
Collateral; Adds Triparty  Collateral Management Service to 
Enhance Security and Flexibility   
  
London (8 November 2010) – IntercontinentalExchange (NYSE: ICE), a 
leading operator of global regulated futures exchanges, clearing houses 
and  over-the-counter (OTC) markets, today announced that ICE Clear 
Europe will  accept gold bullion as collateral for all energy and credit 
default swaps  (CDS) transactions beginning 22 November.  
  
 Acceptable collateral for  ICE Clear Europe currently includes cash and 
government securities. Gold  bullion will be permitted for initial margin 
only and will be accepted by the  clearing house by electronic transfer in 
increments of 1 troy ounce, and will  be priced daily using the London 
Gold Fixing Price in US Dollars.  
  
 In addition, ICE Clear Europe recently introduced a triparty collateral 
 management arrangement with Euroclear Bank, the international central 
 securities depository, through which European government bonds may 
be used as  collateral to fulfill initial margin requirements. Both the 
addition of gold bullion collateral and the availability of collateral via 
Euroclear Bank are intended to enhance the stability and flexibility of the 
clearing house, particularly during periods of intensive economic stress, 
while providing alternatives to customers."  
  
 Yep, won't be long and someone is going to want gold for their oil.  
   
“Gold is the money of kings; Silver is the money of gentlemen;  
 Barter is the money of peasants; but Debt is the money of slaves.” 
 
 
*********************************************************** 
 
 
Articles we strongly recommend you read: 
 
Whistleblower accuses HSBC/JP Morgan of silver futures scam 11/8 
http://www.telegraph.co.uk/finance/newsbysector/banksandfinance/8116
143/Whistleblower-accuses-HSBC-and-JP-Morgan-of-silver-futures-
scam.html 
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Not just inflation fears boosting gold - Peter Brimelow – Nov 8 
http://www.marketwatch.com/story/not-just-inflation-fears-boosting-
gold-2010-11-08 
 
World Bank chief surprises with gold standard idea – Reuters Nov 8 
http://www.reuters.com/article/idUSSGE6A70A720101108 
 
The G20 must look beyond Bretton Woods II 
By Robert Zoellick  - November 7 2010 (may require subscription) 
http://www.ft.com/cms/s/0/5bb39488-ea99-11df-b28d-
00144feab49a.html#axzz14onglo52 
 
China Says Fed Must Explain Bond-Buying or Endanger Recovery - 
Bloomberg News - Nov 5  
http://www.bloomberg.com/news/2010-11-05/china-says-u-s-fed-must-
explain-bond-buying-or-endanger-global-confidence.html 
 
Germany accuses US of breaking promise on monetary policy – 11/5 
http://euobserver.com/9/31208/?rk=1 
 
Ron Paul vows renewed Fed audit push next year – Reuters Nov 4 
http://www.reuters.com/article/idUSN0422739520101104 
 
Doubts grow over wisdom of Bernanke 'super-put' –Telegraph Nov 4 
http://www.telegraph.co.uk/finance/economics/8111153/Doubts-grow-
over-wisdom-of-Ben-Bernanke-super-put.html 
 
Kaplan Fox Sues JP Morgan and HSBC on Behalf of Investors for 
Silver Futures and Options Contract Losses Caused by Market 
Manipulation  - Nov 4 
http://www.marketwire.com/press-release/Kaplan-Fox-Sues-JP-Morgan-
HSBC-on-Behalf-Investors-Silver-Futures-Options-Contract-Losses-
1347390.htm 
 
Ron Paul Is About to Totally Revolutionize the House Monetary 
Policy Panel – Nov 4 
http://www.cnbc.com/id/40013227 
 
Revenge of the 'Gold Nuts' - Nov 2 
http://www.thestreet.com/_yahoo/story/10906837/1/revenge-of-the-gold-
nuts.html 
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Vietnam stops banks using gold deposits to fund loans - Oct 29 
http://www.reuters.com/article/idUSHAN46777220101029 
 
Hagens Berman Sobol Shapiro: JP Morgan and HSBC Face RICO 
Charges in Silver Futures Class Action Lawsuit 
http://www.prnewswire.com/news-releases/hagens-berman-sobol-
shapiro-jp-morgan-and-hsbc-face-rico-charges-in-silver-futures-class-
action-lawsuit-106624128.html 
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••Our Abbreviations:  
 
1dc = 1-day close (the share price 
must close above or below the 
indicated price level, before our 
recommendation is activated).  
2dc = 2-day close (consecutive).  
Bot = bought.  
CAD$ = Canadian dollar.  
H&S= Head & Shoulder.  
L/O/C= Line On Close.  
L/T = Long Term.  
M/T = Medium Term.  
N/L = neckline.  
P/F = Portfolio. 
P/O = Price Objective.  
Recom = Recommended.  
R/H&S = Reverse Head & 
Shoulder. 
R/S = Relative Strength.  
S/T = Shorterm.  
Sym/tri = symmetrical triangle. 
Tgt = Target. 
Unch = unchanged.  
Vol = Volume. 
Wk = week.  
Ystdy = yesterday.  
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GOLD 

 
Comex gold Dec futures – daily – 6 month view 
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Comex gold Dec 2010 futures – 480 min – 8 wk view 

 

 
Comex gold Dec 2010 futures Cx - 480-min tick chart (all sessions): 
Open trades:  
 
 

Long at:          
 
Stop:  
Profit targets: 

Some spec bought at 1195.90 (Aug-04-10). 
Gamblers re-bot at 1357.60, others at 1383.10. 
S/T: 1-dc under 1337.60. M/T: 1-dc U/1315.60 
At mkt &/or 1438.00 &/or 1446.80. Some took 
profits at 1388.10 & 1400.00 & 1423.30. ☺  

New Recom: If long, bank any worthwhile profits at mkt. If out, wait to buy 
strength after next pullback/consolidation towards the July 
uptrend line support band at $1366.00-$1350.00 support band.   

Comment: 
 
 

Breakout of mini 7-day reverse H&S & surge rise to new record 
highs. Oct peak sym/triangle; 1438.00 upside target. Hit target of 
May-Sept reverse H&S at $1400. Indicators are bullish, but 
overbought, don’t be piggish. Protect windfall profits, don’t wait 
for our trading stops to be hit. 
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Schultz Gold Share Index (SGI) – daily (revised Sept 1) 
 

 
Schultz Gold Index (SGI) – daily chart (revised Sept 1): 
Comment: Retest of Dec-Aug cup&handle breakout point (57.69 upside 

target) rebounded & gapped up to new highs. Overextended 
Spinner & Tuesday’s bearish 1-day downside reversal hint at dip.   

 
Schultz Gold Stocks Advance/Decline Line -- daily 

 

 
Schultz Gold Stocks Advance/Decline Line (SGS A/D) daily chart: 
Comment: Re-test of under-market support band at 5250-5268 followed by 

rebound & breakout to new closing highs. Spinner & MACD 
medium term bullish. May-Aug reverse H&S; 5380 upside target. 
This chart is updated daily on our website. On the GCRU home 
page click: View Schultz Gold Stocks A/D Line.    
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GOLD SHARES 
 
 
 
 
 

 
Agnico Eagle (NYSE: AEM; Toronto TSX: AEM-T); gold: US$: 
Open trades: Long at:          

 
Stop: 
Profit targets: 

Initial entry price: 58.90 (Apr-16-10).  
Traders re-bought at 77.59.  
M/T: 1-dc below 68.35. 
87.85 &/or 89.45. Some took profits at 76.40 & 
77.70. ☺ 

New Recom: If long, bank fat profits at mkt &/or protect with tight trailing stops.  
If out, wait to buy Spinner confirmed strength following a dip 
towards 74.00-75.00. 

Comment: Two break away gaps up. Test of the March 08 high, followed by 
Tuesday’s bearish 1-day reversal bar suggests we let it cool off. 
Prefer not to chase runaway price action. Hit May-Sept R/H&S 
target of 76.40. Oct-Feb sym/triangle upside measured target 89.46.
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B2Gold Corp (Toronto TSX: BTO-T); gold: CAD$: 
Open trades: Long at:          

Stop: 
Profit targets: 

2.05 (Sep-22-10). Traders re-bought at 2.26. 
M/T: 1-dc below 1.82. 
2.65 &/or 2.85. Some took profits at 2.46. ☺ 

New Recom:  Bank or protect runaway profits via tight trailing stops. If out, wait 
to buy Spinner confirmed strength after a dip that holds above 2.16. 

Comment: Accelerating uptrend following breakout of 1-month ascending 
triangle. Hit May-Sept ascending triangle target at 2.46. Bullish to 
shorterm overextended, hence Tuesday’s negative reversal bar. 

 

 
Detour Gold (Toronto TSX: DGC-T); gold: CAD$: 
Open trades: Long at:          

Stop: 
Profit targets: 

29.29 (Aug-13-10). Traders re-bought at 31.20. 
M/T: 1-dc below 27.00 
At mkt &/or 34.90 &/or 36.90 &/or 39.80. 

New Recom:  If long bank profits at mkt. If out, buy after 2-dc above 32.60; stop: 
1-dc below 27.00. And/or look for signs of base building after a 
deeper correction towards the Jul 09 uptrend line (now 22.18).  

Comment: Pullback to Jan uptrend line vs Sept bull flag & breakout with 
volume. But lacks get up & go. Bearish 1-day reversal at Sept 
resistance high warns shorterm dip possible/probable.     
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European Goldfields (Toronto TSX: EGU-T; LSE: EGU); gold: CAD$: 
Open trades: Long at:          

 
Stop: 
Profit targets: 

Initial entry price: 9.36 (Aug-18-10). 
Traders re-bought at 15.11. 
M/T: 1-dc below 10.25. 
At mkt &/or 16.70 &/or 17.50. Some took profits 
at 15.70. ☺.  

New Recom: Bank sizeable profits at mkt or protect via squeaky tight trailing 
stops. If out, wait to buy strength after a dip that holds above 12.94. 

Comment:  Continues to stair step higher. Probing Aug upper channel line. 
Bullish to shorterm overstretched. Don’t give back profits. 

 

 
Guyana Goldfields (Toronto TSX: GUY-T); gold: CAD$: 
Open trades: 
 

Long:           
 
Stop: 
Profit targets: 

Initial entry price: 8.27 (Aug-18-10). 
Traders re-bought at 11.12. 
S/T: 1-dc below 9.80. M/T: 1-dc below 7.70 
At mkt &/or11.80 &/or 12.90 &/or 13.90. 

New Recom: Bank profits at mkt &/or recent longs exit at mkt or via shorterm 
stop. Wait to buy Spinner strength following a dip towards 8.35.  

Comment:  False breakout of Sept-Oct R/H&S & subsequent sharp gap setback 
on high volume. Vicious slide possible if breaks below 9.80.  
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Osisko Mining (Toronto TSX: OSK-T); gold: CAD$: 
Open trades: 

 
Long at:          
Stop: 
Profit targets: 

Initial entry price: 5.90 (May-13-09).  
M/T: 1-dc below 11.80. 
At mkt &/or 16.50 &/or 17.50.  

New Recom: Bank profits at mkt. If out, wait to buy strength after a dip that holds 
above 12.45 &/or buy after 2-dc over 15.30; stop: 1-dc U/12.75 

Comment: False breakout of Aug-Sept ascending triangle. Broke July uptrend 
line & morphing into possible bullish down flag. 1-day bearish 
reversal bar on Tuesday. Spinner mixed to negative. 

 

 
Randgold Resources (Nasdaq: GOLD; London: RRS); gold: US$: 
Open trades: Long at:          

 
Stop: 
Profit targets: 

Initial entry price: 74.42 (Feb-17-10).  
Some may have re-bot between 94.00 & 90.50? 
M/T: 1-dc below 89.80. 
At mkt &/or 110.60 &/or 115.60. 

New Recom: If long, bank any worthwhile profits at mkt. If out, spec buy after  
2-dc over 102.50; stop: 1-dc below 89.80. 

Comment: Found support at the Oct 08 uptrend line, but is the rebound just 
filling the downside gap or going to build a reliable base?  
Tuesday’s reversal hints we may dip again.  
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Semafo Inc (Toronto TSX: SMF-T) gold: CAD$: 
Open trades: Long at:          

 
Stop: 
Profit targets: 

Initial entry price: 5.00 (Mar-03-10).   
Traders re-bought at 12.14. 
M/T: 1-dc below 9.00 
At mkt &/or 13.80. Some took profits at 12.20 & 
12.96. ☺ 

New Recom: Bank profits at mkt. If out, buy strength after a dip towards the 
10.80-11.42 area; stop: 1-dc below 9.00.   

Comment: Expanding July upper channel line. Bearish 1-day downside 
reversal. Spinner overbought. Don’t chase the price action here.  

 

 
Silver Wheaton (NYSE: SLW; Toronto TSX: SLW-T); silver/gold US$:  
Open trades: Long at:          

Stop: 
Profit targets: 

15.84 (Feb-17-10). Traders re-bought at 27.55. 
S/T: 1-dc below 32.00. M/T: 1-dc below 25.50. 
Some took profits at 29.20 & 31.20 & 33.60. ☺  

New Recom: If out, no new buy recom this week. Needs time to consolidate 
between 28.00-35.00.  Don’t wait for our stops to be hit.  

Comment:  
 

Explosive breakout voiding 24-day H&S top risk & hitting all our 
profit targets. ☺ If not done so, lock in those profits, a beer in the 
hand is worth two in the fridge! 
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Timmins Gold Corp (Toronto TSXV: TMM-V) gold: CAD$: 
Open trades: Long at:          

Stop: 
Profit targets: 

Initial entry price: 1.88 (Aug-16-10).  
S/T: 1-dc below 1.80. M/T: 1-dc below 1.58. 
2.35 (if bot low) &/or 2.55 &/or 2.75 &/or 2.92.  

New Recom: If out, buy Spinner confirmed strength after a dip that holds above 
1.58. And/or buy after 2-dc over 2.25; stop: 1-dc below 1.80.  

Comment:  Failure to break upwards & under performance given stellar rises 
elsewhere. Threat of Sept-Oct H&S top vs bullish Sept-Oct 
reverse H&S.  Mar 08-Jul 10 cup&handle target 2.75. Needs  
2-dc over 2.25 resistance to bolster. 

 

 
US Gold Corp (Amex: UXG, Toronto TSX: UXG-T) gold&silver: US$: 
Open trades: Long at:          

Stop: 
Profit targets: 

5.42 (Sep-22-10). Traders re-bought at 5.99. 
S/T: 4.72-stop. M/T: 1-dc below 4.72. 
6.48 &/or 6.98 & 7.50. Profits taken at 5.98. ☺ 

New Recom: Recent longs keep disciplined stops. If out, buy if strength seen  
after a dip to the 5.69-5.82 level; stop: 1-dc below 4.72. And/or  
buy after 2-dc over 6.50. 

Comment:  Breakout of Jun-Oct asc/triangle cum cup&handle; 6.48 nearby 
upside target. Spinner extreme hints at price dip/consolidation. 
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Wesdome Gold Mines (Toronto TSX: WDO-T) gold: CAD$: 
Open trades: Long at:          

 
Stop: 
Profit targets: 

Initial entry price: 2.89 (Sept-22-10).  
Gamblers re-bought at 2.90, others at 3.01. 
M/T: 1-dc below 2.42. 
3.15 &/or 3.35 &/or 3.55 

New Recom: If out, buy strength after a dip that holds above 2.80; stop: 1-dc 
below 2.42. And/or spec buy after 2-dc over 3.10. 

Comment:  6-week bullish down flag & upside breakout to new highs. Dec 
2009 ascending triangle; 3.55 upside target. Tuesday’s 1-day 
bearish downside reversal hints shorterm price breather needed. 
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FUTURES 
 
 
 
 

 
Crude Oil NY Dec 2010 futures – daily chart: 
Open trades: 
 

Long:           
 
Stop: 
Profit targets: 

Initial entry price: 80.67 (Oct-1-10). Traders re-
bought at 84.69 &/or 86.49. 
M/T: 1-dc below 79.88. 
89.50 &/or 91.70. Some took profits at 86.55. ☺ 

New Recom: If long, bank profits at mkt &/or tighten stops. If out, buy if dips to 
83.90 &/or 81.70; stop: 79.88-stop. And/or buy after 2-dc over 
87.20. 

Comment: Bullish but Spinner hints at mini price dip towards 84.00 top 
support of 5½-month May-Oct trading range; 93.89 upside target. 
OPEC won’t like new round of dollar printing.  
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Silver Dec 2010 futures – daily chart: 
Open trades: 
 

Long at:          
Stop: 
Profit targets: 

19.07 (Aug-30-10).  Traders re-bought at 24.55. 
M/T: 1-dc below 22.80. 
At mkt &/or 29.77. Some took profits at 25.15  
& 25.84. ☺ 

New Recom: If long, don’t be greedy, take large profits at mkt &/or use 
squeaky tight profit stops. If out, look to buy strength/watch for 
base building after a dip that holds 24.80-24.45; stop: 1-dc below 
22.80 

Comment: Oct bull flag & runaway upside breakout. Spinner overbought. 
Safer to wait for a healthy reaction towards the Aug uptrend line.  

 

 

S&P500 Index Dec 2010 futures – daily chart: 
Open trades: 
 

Long at:          
 
Stop: 
Profit targets: 

1084.60 (Sep-02-10). Per Oct 27, recent longs 
exited ½ at 1173.40-stop, others re-bot at 1197.30. 
M/T: 1-dc below 1173.40. 
1241.00 &/or 1294.00. Profits taken at 1196.80 ☺ 

New Recom: If long, bank fat profits at mkt ☺. If out, buy Dec after a dip that 
holds above 1122.00 &/or buy after 2-dc over 1225.85. 

Comment: Retesting resistance of the Apr 10 highs. Can’t exclude dip back 
towards Mar 09 uptrend line & neckline of May-Sept reverse H&S 
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US$ Index Dec 2010 futures-daily chart: 
Open trades: 
 
 

Short at:         
Stop: 
Profit targets: 

82.19 (Sep-13-10). Some re-shorted at 76.00? 
M/T: 2-dc over 80.75. 
At mkt &/or 75.60 &/or 74.10 &/or 72.50. 

New Recom: If short, take profits at mkt &/or protect via tight trailing stops. 
Look to short or re-short only if weakness is seen after a rebound 
that falls short of 80.75; stop: 2-dc over 80.75.   

Comment: Price above mid-point of 78.61-75.24 trading range hints 3rd down 
wave complete from June high. Uncertain reverse H&S base. 
Avoid choppiness. 
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Nov-10-10 OPEN POSITIONS & NEW RECOMMENDATIONS RECAP 
      Short Entry Entry re-bot/- Closing Stoploss  #1 #2 #3 

        Date Price sold at Price         
Gold shares            

Eldorado Gold ELD-T If out, spec buy after 2-dc over 19.70; 
stop: 1-dc below 16.70. 

L Feb-12-10 13.31   18.00 1-dc U/16.70 21.95 23.60 24.90 

Franco Nevada FNV-T Traders re-bought at 34.72. No new 
buy recom this week. 

L Sep-16-09 30.99 34.72 32.40 1-dc U/30.50  
2-dc U/30.50

35.60 38.50 41.20 

Iamgold Corp IAG Sideways drift continues. No new buy 
recom this week. 

L Feb-17-10 14.90   17.89 1-dc U//16.40 
1-dc U/15.40

20.95 22.65 24.35 
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************************************************************* 
 “When the Government fears the People, that is Liberty. When the People 
fear the Government, that is Tyranny.” - Thomas Jefferson 

 
●●●● NOTE: payments for GCRU services should be made payable to MAP 
Customer Service. Quoting GCRU is permitted provided GCRU name, 
website address & subscription price are given. Same as HSL.  
 
• Fax subscribers please note this week’s password to access Schultz Gold 
Index & Schultz Gold Share Advance/Decline Line charts daily via our 
website is: protectprofits. 
 
•Subscribers can obtain free online chart updates for all gold shares in 
GCRU via: www.bigcharts.com. To view Canadian stks the following prefix 
must be used before the symbol: CA: (ie, to view Agnico Eagle (Toronto) 
you must use CA:AEM). 

•Note: U should NOT feel our recommended prices are set in concrete. If 
mkts suddenly feel hot or cold to U, or dramatic news occurs, U can buy or 
sell, or stop at slightly higher or slightly lower prices. It also hinges on your 
experience level. Some people can use our prices as guides & know when 
they can take bigger risks.  
Spinner: Spinner is an in-house momentum indicator (not always shown on 
charts). Momentum indicators use the rate of change in price to determine 
predominant energy flows. Spinner trading signals are generated when the 
faster (red) timing line crosses above or below the slower (blue) confirming 
line. Upside crosses in the lower range of positive territory offer the most 
reliable signals for longs; downside crosses in the top range of negative 
territory for shorts. Avoid trading against the timing line, ie, buying/selling 
if the timing line is in corrective mode (against direction of trade) unless the 
confirming line is positioning for a new 'confirming cycle'. It's important to 
always be aware of location, direction & cycling phase of the confirming 
line. Spinner signals are more effective in trending mkt's than in trading 
ranges where indicators such as Stochastics & Williams %R should be used. 
 

 
Gold (& mkts) Charts R Us is published weekly. You may sign up for 3-mos 
at $300 (€251), 6-mos at $585 (€489), 9-mos at $855 (€715) or 12-mos 
$1,110 (€928).    E-mail: info@hsletter.com 
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- DISCLAIMER - 

Due to the electronic nature of e-mails, there is a risk that the information contained in this message has been modified. 
Consequently HSL, HSL Jr or Gold (& mkts) Charts R Us can accept no responsibility or liability as to the 
completeness or accuracy of the information. Whilst efforts are made to safeguard messages and attachments, HSL, 
HSL Jr or Gold (& mkts) Charts R Us cannot guarantee that messages or attachments are virus free, do not contain 
malicious code or are compatible with your electronic systems and does not accept liability in respect of viruses, 
malicious code or any related problems that you may experience. Information in HSL, HSL Jr or Gold (& mkts) Charts 
R Us is for general information only & is not intended to be relied upon by individual readers in making specific 
investment decisions. Appropriate independent advice should be obtained before making any such decisions. HSL, HSL 
Jr or Gold (& mkts) Charts R Us do not guarantee or assure that readers will make money, or accept liability for any 
loss suffered by readers as a result of any such decision. Futures and share trading involves risk and is not for all 
investors. Past performance is NOT indicative of future results. Trading involves risk and should be pursued with risk 
capital only!  
 


