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Welcome  
Gold (& mkts) Charts R Us 

subscribers via e-mail 
 

*FOR YOUR EYES ONLY* 
*DO NOT FORWARD* 

 
UNAUTHORIZED DISCLOSURE NOTICE 

 
 
CONFIDENTIALITY NOTE: The information contained in this 
communication is private, legally privileged and confidential information 
intended only for the use of registered HSL or Gold (& mkts) Charts R Us 
subscribers. If the reader of this communication is not the intended 
recipient, you are hereby notified that the reading, dissemination, 
distribution, forwarding or copying of this communication is strictly 
prohibited and grounds for the immediate termination of the subscription, 
without the right of refund, of any registered HSL subscriber who 
participates in such distribution, dissemination, forwarding or copying. 
HSL reserves the right to monitor the use of this communication, by 
whichever electronic means it deems appropriate. If you have received this 
communication in error, please immediately notify us by e-mail to arrange 
for return of the message to us. It is the intention of the sender of this 
communication to preserve all protections and privileges attendant to the 
enclosed communication. Thank you. hslmentor@racsa.co.cr 

 
WARNING: Reproduction of any of the material contained in HSL, 
forwarding of HSL, or any portion thereof, by e-mail, fax, photocopying or 
any other means, substantial quotation of any portion of HSL, or any other 
use of HSL by any person other than the registered subscriber, without the 
written permission of HSL, may violate copyright laws and subject the 
violator to legal prosecution. Violations are punishable by fines up to 
$100,000 per incident under the US Copyright Act. All rights reserved. 
 
 



 2

-Gold (& mkts) Charts R Us- 
 
 

●●●● Welcome to GCRU #419 on Oct 20, 2010 (in its 9th year). ●●●●    
 
Gold continued upwards following last Wednesday’s GCRU, breaking 
out above weekly resistance & making yet another new record high of 
$1388.10 on Thursday (basis December futures).  However, per last 
week’s password “bungyjumping” Friday & Monday (initially) saw 
prices slip back on profit taking & chart resistance following a stronger 
dollar, in spite of Bernanke’s remarks on Friday, that there appeared to be 
a case for further stimulus.  We warned last week that the US$ Index was 
oversold and looked to have completed 3 waves down, and advised 
watching the September downtrend line as a guide to short term direction.  
The US$ Index is currently trying to hold support of its July 08 – Nov 09 
symmetrical triangle line. If successful, a short covering rebound in the 
US$ Index towards 79.26 &/or 80.15 &/or 81.06 will weigh on gold’s 
near term advance.  Be vigilant, keep a watchful eye on the dollar as a 
clue to gold’s near term direction. 
 
Monday’s dip to $1353.20 and subsequent rebound told us there is strong 
buying demand on any price setbacks.  However, as reflected in our 
password today “cartelstirs”, the gold price strength finally stirred the 
anti-gold govt-sponsored cartel into action. They called out their storm 
troopers to attack gold again & managed to set back the price on Tuesday. 
But global buyers are stepping in on each dip. Tuesday's NY 9:30 AM 
low was not broken by the close! 
   
Current December gold overhead chart resistance is seen at $1371.7 then 
$1388.10 then $1400.00, whilst support is seen at $1325.60 & $1300.00 
 
Clearly this is NOT a top; there is no indication of it. We have been 
anticipating a normal healthy retracement of the July – Oct uptrend, 
which was somewhat overbought. Critics say gold is in a bubble.  The 
Financial Times (FT), Oct 17 ran the following headline “Few Silver 
Linings when gold bubble bursts.” See HSL Jr on Sunday for an Uncle 
Harry letter sent to the FT rebutting their "scare mongering." The letter 
says: "The fever/bubble stage will come, but not until gold is 2 or 3 times 
higher & the public is in the mkt." 
 
 
Eric de Groot’s Insight blog notes that commercial traders have been 
covering their short positions into strength in silver and gold. Eric says 
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“rather than shorting strength, connected money has been buying it”. See 
his charts at http://edegrootinsights.blogspot.com/2010/10/growing-
strain-of-control-in-silver.html.  
 
The Amex Gold Bugs Index had been flirting with neckline resistance of 
its Mar 08 – Dec 09 reverse H&S. But as we write Tuesday evening it has 
dropped back to top support of its May – Sept sym/triangle at 495. We 
expect a strong support band between here (495) & its Oct 08 uptrend 
line, now at 460.   
 
Our in-house Schultz Gold Index gapped down yesterday breaking its July 
uptrend line. More importantly is the Oct 08 uptrend line (now at 43.23) 
which should, coupled with top support of its Dec 09 – Aug 10 
cup&handle pattern (44.45-45.75), provide solid support.   
 
Our Schultz Gold Stocks Advance Decline Line also broke sharply below 
the July uptrend line.  Spinner & MACD are both down trending. A test 
of the major under-market support band at 5250-5268 is in process. 
 
●●●● Bullish Consensus list gold at 76 (down 6 from last week). The US$ 
is at 47 (up 6). BC say “Gold futures are consolidating the recent rally. 
Signals are cautiously bearish short-term. The intermediate trend is 
overbought and may lead to a corrective decline.” 
 
Demand for one ounce Krugerrands soars, reports Business Report of 
South Africa. Demand has soared to all-time highs over the past few 
days, according to Alan Demby, executive chairman of the South African 
Gold Coin Exchange.  Demby says investors are "Visualising a systemic 
change in the factors influencing the price of gold and they anticipate a 
basic shift in the global financial framework." He continued, “these 
investors expected the determined stimulation strategies being pursued by 
the world's power economies to spill over into severe inflationary 
pressures and that was why they were buying gold.” (At least one reason, 
yes. We can think of 10 others). 
 
Currencies:  We banked remaining profits in the Dec Euro at mkt, take 
our lead. With a rebound in the US$ & Spinner lines rounding over a dip 
towards 1.3230-1.3250 looks likely. ●  We are flat the UK Pound.  Sell 
short after 2-dc below 1.5670; stop: 1-dc above 1.5940. ● The SwFr made 
another record high against the US$ Thursday, but appears to have finally 
completed 3 waves up from its June low. Spinner lines are now in a 
negative cross. We will wait for a significant pullback of the June rally 
leg to consider re-entering longs. ●  We are still long the NZ-$ but a 
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technical break & closing near session lows suggests lower prices 
possible. Prefer to exit at mkt / breakeven and wait for a new technical 
set-up.● We are still long the Cad-$ at 97.24 & again at 98.29; but are 
uncomfortable with current weakness & prefer to exit on a bounce 
towards 97.60 or use the stop: 1-dc below 96.20. ● Some traders exited 
the A-$, via tight trailing stops? Look to buy more if strength/support is 
seen after dips to 94.30 &/or 92.85. ● We were short the Swedish Krona 
at 6.7245, but have banked worthwhile profits at mkt as it also looks to 
have completed 3 waves down and Spinner lines warn of rebound action. 
We look to possibly re-short at higher levels.  
 
 
●●●●  Gold is up $1.50 in NY as we write. The US$ is down 75 cents. ●●●●  

Apologies for the late posting due to mega tech hassle �. ●●●● Fond 
wishes from Uncle Harry, and helper Martin. ●●●● If it’s Wednesday, it’s 
Gold (& Mkts) Charts R Us 
 
 
 
 
 
 
 
 
 
Articles we strongly recommend you read: 
 
China's not the villain if the West tries to debase its debt through QE  
http://www.telegraph.co.uk/finance/comment/liamhalligan/8068335/Chin
as-not-the-villain-if-the-West-tries-to-debase-its-debt-through-QE.html 
 
Currency War: Germany about to lose 66% of its gold reserves 
http://www.chaostheorien.de/artikel/-
/asset_publisher/haR1/content/currency-war-germany-about-to-lose-66-
percent-of-its-gold-reserves?redirect=%2Fstartseite 
 
Fed Wants to Hoodwink Public, Only Fools Itself: Caroline Baum 
http://www.bloomberg.com/news/2010-10-15/fed-wants-to-hoodwink-
public-fools-itself-commentary-by-caroline-baum.html 
 
OPEC Members Seek $100 Oil to Counter Dollar Weakness 
http://www.bloomberg.com/news/2010-10-15/opec-members-seek-100-a-
barrel-oil-as-sliding-dollar-cuts-real-revenue.html 
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U.S. is currency war's "tomb maker" -China economist 
http://www.reuters.com/article/idUSTOE69D04120101014 
 
ETF investor turns paper into gold bullion for the first time 
http://www.citywire.co.uk/money/etf-investor-turns-paper-into-gold-
bullion-for-the-first-time/a439461?ref=citywire-money-latest-news-list 
 
BIS taking in more gold - who are the counterparties this time? 
http://www.mineweb.com/mineweb/view/mineweb/en/page33?oid=1128
90&sn=Detail&pid=102055 
 
Jim Rickards - Last Gasp of the Fiat Money Regime 
Written in response to Edwin Truman's Financial Times article, 
October 12. 
http://kingworldnews.com/kingworldnews/KWN_DailyWeb/Entries/2010
/10/13_Jim_Rickards_-_Last_Gasp_of_the_Fiat_Money_Regime.html 
 
America should open its vaults and sell gold 
By Edwin Truman 
http://www.ft.com/cms/s/0/2bbd4dbe-d5fe-11df-94dc-
00144feabdc0.html?ftcamp=rss 
 
US Cities Face Half a Trillion Dollars of Pension Deficits  
http://www.cnbc.com/id/39626759 
 
America's Currency Crisis is Now Underway 
http://inflation.us/currencycrisisunderway.html 
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••Our Abbreviations:  
 
1dc = 1-day close (the share price 
must close above or below the 
indicated price level, before our 
recommendation is activated).  
2dc = 2-day close (consecutive).  
Bot = bought.  
CAD$ = Canadian dollar.  
H&S= Head & Shoulder.  
L/O/C= Line On Close.  
L/T = Long Term.  
M/T = Medium Term.  
N/L = neckline.  
P/F = Portfolio. 
P/O = Price Objective.  
Recom = Recommended.  
R/H&S = Reverse Head & 
Shoulder. 
R/S = Relative Strength.  
S/T = Shorterm.  
Sym/tri = symmetrical triangle. 
Tgt = Target. 
Unch = unchanged.  
Vol = Volume. 
Wk = week.  
Ystdy = yesterday.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

GOLD 
 
 

Comex gold Dec futures – daily – 7 month view 
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Comex gold Dec 2010 futures – 480 min – 8 wk view 

 

 
Comex gold Dec 2010 futures Cx - 480-min tick chart (all sessions): 
Open trades:  
 
 

Long at:          
 
 
Stop:  
Profit targets: 

Some spec bought at 1195.90 (Aug-04-10). 
Gamblers re-bought at 1351.50; active traders at 
1377.60. 
S/T: 1-dc under 1313.40. M/T: 1-dc U/1256.50. 
1400.00 &/or 1423.30 &/or 1446.80. 
Some took profit at 1376.80 ☺. 

New Recom: If out, wait to buy after next major pullback &/or buy after 2-dc 
(or decisive rise/close) over 1357.50; stop: 1-dc below 1313.40. 

Comment: 
 
 

Spinner in new negative cross; hints healthy reaction of July 
uptrend rally has further downside to run. May-Sept reverse H&S; 
$1,400 upside target. Give it time to stabilize. 
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Schultz Gold Share Index (SGI) – daily (revised Sept 1) 

 

 
Schultz Gold Index (SGI) – daily chart (revised Sept 1): 
Comment: Gap break below July uptrend line. Strong support band is 

expected between the cup&handle breakout point at 45.65 & the 
Oct 08 uptrend line at 43.23. Cup&handle target; 57.20. Needs 
time to build new & reliable base action.  

 
Schultz Gold Stocks Advance/Decline Line -- daily 

 

 
Schultz Gold Stocks Advance/Decline Line (SGS A/D) daily chart: 
Comment: Unpredictable rejection of new highs. Sharp break below July 

uptrend line. Spinner & MACD point to a test of the major under-
market support band at 5250-5268. May-Aug reverse H&S; 5380 
upside target. We watch for signs of base building. This chart is 
updated daily on our website. On the GCRU home page click: 
View Schultz Gold Stocks A/D Line.    
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GOLD SHARES 
 
 
 
 
 

 
Agnico Eagle (NYSE: AEM; Toronto TSX: AEM-T); gold: US$: 
Open trades: Long at:          

 
 
Stop: 
Profit targets: 

Initial entry price: 58.90 (Apr-16-10). 
Traders re-bought at 74.17 &/or exited via 69.80 
stoploss / profit stop. 
M/T: 1-dc below 63.80. 
76.40 (if bot/buy low) &/or 77.70 &/or 87.85. 

New Recom: If out, wait to buy after proven support has formed above 63.80. 
Comment: 9 day mini double top formed at the prior Oct 09 highs. Broke July 

uptrend line with large gap down. Probably dip towards & find 
strong support between the Oct 09 sym/triangle line at 61.50 & 
66.00 neckline support of the May-Sept R/H&S: upside target 
76.40.  Watch/wait for signs of dependable base action.  
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B2Gold Corp (Toronto TSX: BTO-T); gold: CAD$: 
Open trades: Long:           

 
Stop: 
Profit targets: 

Initial entry price: 2.05 (Sep-22-10). 
Traders re-bought at 2.08. 
S/T: 1-dc below 1.82. M/T: 1-dc below 1.62. 
2.28 (if buy low) &/or 2.46 &/or 2.65 &/or 2.85. 

New Recom:  Look to buy strength after a dip that holds on or above Nov 09 
uptrend line, (now at 1.70) &/or all buy again after 1-dc over 2.10; 
stop: 1-dc below 1.82.  

Comment: Risk of 18-day double top vs joint support of July uptrend line & 
neckline of May-Sept ascending triangle; 2.46 target. Spinner weak.

 

 
Detour Gold (Toronto TSX: DGC-T); gold: CAD$: 
Open trades: Long at:          

 
Stop: 
Profit targets: 

Initial entry price: 29.29 (Aug-13-10). 
Some exited via 27.20 stoploss.�. 
M/T: 1-dc below 24.40. 
34.90 &/or 36.90 &/or 39.80. 

New Recom:  If out, wait to buy Spinner confirmed strength &/or buy after 2-dc 
above Sept downtrend line (now 30.70); stop: 1-dc below 27.20. 

Comment: 1½ month H&S top & break down. Spinner declining. May uptrend 
line may not hold. Under performer. Moving to back burner page. 



 12

 
European Goldfields (Toronto TSX: EGU-T; LSE: EGU); gold: CAD$: 
Open trades: Long at:          

 
Stop: 
Profit targets: 

Initial entry price: 9.36 (Aug-18-10). 
Gamblers re-bought bit at 12.25, others at 12.78. 
S/T: 1-dc below 10.75. M/T: 1-dc below 8.90. 
13.20 (if bought low) &/or 14.25 &/or 15.70. 

New Recom: If out, buy after 1-dc above 12.78; stop: 1-dc below 10.75. 
Comment:  Sept-Oct cup&handle pattern and upside breakout; 14.25 upside 

measured target. Bulls in control above July uptrend line. Spinner 
confirming line needs time to catch up with price. Good R/S. 

 

 
Guyana Goldfields (Toronto TSX: GUY-T); gold: CAD$: 
Open trades: 
 

Long:           
Stop: 
Profit targets: 

Initial entry price: 8.27 (Aug-18-10). 
S/T: 1-dc below 9.80. M/T: 1-dc below 8.80. 
11.80 &/or 12.90 &/or 13.90. 

New Recom: If out, buy strength following a dip towards 8.35 &/or spec buy 
after 2-dc over 10.75; stop: 1-dc below 9.80.  

Comment:  Failed breakout of Sept bull flag, morphed into possible reverse 
H&S with 10.75 neckline resistance. Spinner neutral.  Sharp slide 
possible if breaks 9.80 support. 
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Osisko Mining (Toronto TSX: OSK-T); gold: CAD$: 
Open trades: 

 
Long at:          
 
Stop: 
Profit targets: 

Initial entry price: 5.90 (May-13-09).  
Traders re-bought at 15.56. 
S/T: 1-dc below 12.75. M/T: 1-dc below 11.80. 
16.50 &/or 17.50. Some took profits at 15.70 ☺.  

New Recom: If out, spec buy after 1-dc over 15.27; stop: 1-dc below 12.75. All 
buy again after 1-dc above 15.55.  

Comment: Upside bullish breakout from & setback to test top support of Aug-
Sept ascending triangle; 17.50 upside target. Spinner positive. Buy 
more on follow through confirmation. 

 

 
Randgold Resources (Nasdaq: GOLD; London: RRS); gold: US$: 
Open trades: Long at:          

 
Stop: 
Profit targets: 

74.42 (Feb-17-10). Traders re-bought at 105.12 
&/or exited via 97.85 stoploss / profit stop. 
M/T: 1-dc below 89.80. 
110.60 &/or 115.60. 

New Recom: If out, buy Spinner confirmed strength after a dip that holds above 
90.00 &/or buy after 1-dc above 105.25. 

Comment: Double top & gap break down below Aug uptrend line. Spinner 
negative, warns lower prices possible. Probing for support.  



 14

 
Semafo Inc (Toronto TSX: SMF-T) gold: CAD$: 
Open trades: Long at:          

 
Stop: 
Profit targets: 

Initial entry price: 5.00 (Mar-03-10).   
Traders re-bought at 10.66. 
S/T: 1-dc below 9.00. M/T: 1-dc below 8.10. 
12.20 &/or 12.96. Some took profits at 11.40 ☺. 

New Recom: If out, spec buy if dips to 10.30 & 9.85; stop: 1-dc below 9.00. 
And/or buy after 1-dc over 11.35.  

Comment: Reached upside target of 3½ week ascending triangle and July 
upper channel line. Spinner in pullback bull mode. Short term 
overstretched? Good relative strength. 

 

 
Silver Wheaton (NYSE: SLW; Toronto TSX: SLW-T); silver/gold US$:  
Open trades: Long at:          

 
Stop: 
Profit targets: 

Initial entry price: 15.84 (Feb-17-10). 
Traders re-bought at 27.48. 
S/T: 1-dc below 25.10. M/T: 1-dc below 19.80. 
29.20 &/or 31.20 &/or 33.60.  

New Recom: If out, buy strength after a dip that holds above 22.60 &/or buy after 
1-dc over 27.35. 

Comment:  
 

Aug uptrend line broken. May build right shoulder of Sep-Oct H&S 
top. Nov 2007-Apr 2010 (irregular) reverse H&S base; 33.60 target.
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Timmins Gold Corp (Toronto TSXV: TMM-V) gold: CAD$: 
Open trades: Long at:          

 
Stop: 
Profit targets: 

Initial entry price: 1.88 (Aug-16-10). Some 
exited via 1.85 stoploss.� 
M/T: 1-dc below 1.58. 
2.35 &/or 2.55 &/or 2.75.  

New Recom: If out, look to buy strength following a dip that holds above 1.58.  
Comment:  False breakout of Sept bull flag & strong downward correction 

breaking the July uptrend line. Spinner negative. Mar 2008-July 
2010 cup&handle neckline at 1.58 seen as the next major support 
level. Let it stabilize. May rise to build right shoulder of H&S top.  

 

 
US Gold Corp (Amex: UXG, Toronto TSX: UXG-T) gold&silver: US$: 
Open trades: Long at:          

Stop: 
Profit targets: 

Initial entry price: 5.42 (Sep-22-10). 
S/T: 4.50-stop. M/T: 1-dc below 4.50. 
5.98 &/or 6.52 &/or 6.98 &/or 7.50.  

New Recom: If out, buy after 2-dc above 5.45; stop: 1-dc below 4.50. 
Comment:  Jun-Oct ascending triangle cum cup&handle; 6.52 upside target. 

Tuesday’s down day, shows we were right not to jump the gun. 
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Wesdome Gold Mines (Toronto TSX: WDO-T) gold: CAD$: 
Open trades: Long at:          

 
Stop: 
Profit targets: 

Initial entry price: 2.89 (Sept-22-10). 
Traders re-bought at 2.77. 
S/T: 1-dc below 2.42. M/T: 1-dc below 2.28. 
2.95 (if buy low) &/or 3.15 &/or 3.35 &/or 3.55. 

New Recom: If out, buy Spinner confirmed strength after a dip that holds above 
July uptrend line (now at 2.50). And/or buy after a 2-dc above 2.85.

Comment:  3-week tentative bullish down flag. Spinner in forceful downturn. 
Possible retest of the July uptrend line. Longer-term Dec 2009 
sym/triangle; 3.55 upside target  
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FUTURES 
 
 
 
 

 
Crude Oil NY Dec 2010 futures – daily chart: 
Open trades: 
 

Long:           
 
Stop: 
Profit targets: 

Initial entry price: 80.67. (Oct-1-10). Traders re-
bought at 80.75 & 79.85. 
S/T: 77.30-stop. M/T: 76.80-stop. 
86.55 &/or 89.50 &/or 93.89. 

New Recom: If out, buy after 2-dc (or decisive rise/close) above 84.10. 
Comment: 10 day trading range & breakdown. Prefer not to enter further 

under market buy orders at this time, and have lowered the 
stoploss to 76.80-stop on half of the position in an attempt to avoid 
sideways chop. 5½-month May-Oct trading range; 93.89 upside 
target. We wait!  
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Silver Dec 2010 futures – daily chart: 
Open trades: 
 

Long at:          
 
Stop: 
Profit targets: 

19.07 (Aug-30-10).  Active traders/gamblers re-
bought at 23.93. 
S/T: 22.10-stop. M/T: 1-dc below 19.50. 
25.15 &/or 25.84. Took profits at 23.95 & 24.70 ☺ 

New Recom: If out, active traders/gamblers buy after 1-dc over 24.50; stop:  
1-dc below 23.25. Or, look for a possible re-entry around 22.40. 

Comment: Dec-Sept reverse H&S cum cup&handle target of 24.70 met. 
Overbought. Prefer to wait for pullback of the Aug-Oct rally leg.  

 

 

S&P500 Index Dec 2010 futures – daily chart: 
Open trades: 
 

Long at:          
Stop: 
Profit targets: 

1084.60 (Sep-02-10). Traders re-bot at 1174.30. 
S/T: 1149.50-stop. M/T: 1-dc below 1117.40. 
1196.80 &/or 1241.00. Some took profits at 
1178.50 ☺. 

New Recom: If out, buy a dip that holds above 1122.00 &/or buy after 1-dc over 
1182.00; stop: exit ½ at 1149.50- stop, ½ after 1-dc below 1149.50 

Comment: Joint break below Aug uptrend line cum possible upwedge. If long 
at high levels consider lightening up or sell ½ on further weakness 
or on a rebound towards 1173.00. Under mkt support 1122.00.  
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US$ Index Dec 2010 futures-daily chart: 
Open trades: 
 
 

Short at:         
Stop: 
Profit targets: 

Initial entry price: 82.19 (Sep-13-10). 
M/T: 1-dc over 81.20. 
At mkt &/or 75.60 &/or 74.10 &/or 72.50. 

New Recom: Short-term traders bank worthwhile profits at mkt. We will look to 
re-enter short if technical weakness is seen at 79.26 &/or 80.15.  

Comment: Looks to have completed a 3rd wave down. Spinner in positive 
cross with both plotlines up-ticking in lower zone of oversold 
window. Warns of technical oversold rebound only. 
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Oct-20-10 OPEN POSITIONS & NEW RECOMMENDATIONS RECAP 
      Short Entry Entry re-bot/- Closing Stoploss  #1 #2 #3 

        Date Price sold at Price         
Gold shares            

Eldorado Gold ELD-T Traders exited via 17.70 
stoploss/profit stop. Bull flag failure & 
breakdown. No new buy recom this 
week. 

L Feb-12-10 13.31   17.54 1-dc U/16.70 21.95 23.60 24.90 

Franco Nevada FNV-T Traders re-bought at 34.35. 4-month 
sym/triangle & upside breakout. All buy 
again after 2-dc over 34.35; stop: 1-dc 
below 31.50. 

L Sep-16-09 30.99 34.35  33.96 1-dc U/30.50  
2-dc U/30.50

35.60 38.50 41.20 

Iamgold Corp IAG Negative gap breakdown weakens 
technical picture. No new buy recom 
this week.  

L Feb-17-10 14.90   16.71 1-dc U//16.40 
1-dc U/15.40

20.95 22.65 24.35 
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************************************************************* 
 “When the Government fears the People, that is Liberty. When the People 
fear the Government, that is Tyranny.” - Thomas Jefferson 

 
●●●● NOTE: payments for GCRU services should be made payable to FERC 
Ltd. Quoting GCRU is permitted provided GCRU name, website address & 
subscription price are given. Same as HSL.  
 
• Fax subscribers please note this week’s password to access Schultz Gold 
Index & Schultz Gold Share Advance/Decline Line charts daily via our 
website is: cartelstirs. 
 
•Subscribers can obtain free online chart updates for all gold shares in 
GCRU via: www.bigcharts.com. To view Canadian stks the following prefix 
must be used before the symbol: CA: (ie, to view Agnico Eagle (Toronto) 
you must use CA:AEM). 

•Note: U should NOT feel our recommended prices are set in concrete. If 
mkts suddenly feel hot or cold to U, or dramatic news occurs, U can buy or 
sell, or stop at slightly higher or slightly lower prices. It also hinges on your 
experience level. Some people can use our prices as guides & know when 
they can take bigger risks.  
Spinner: Spinner is an in-house momentum indicator (not always shown on 
charts). Momentum indicators use the rate of change in price to determine 
predominant energy flows. Spinner trading signals are generated when the 
faster (red) timing line crosses above or below the slower (blue) confirming 
line. Upside crosses in the lower range of positive territory offer the most 
reliable signals for longs; downside crosses in the top range of negative 
territory for shorts. Avoid trading against the timing line, ie, buying/selling 
if the timing line is in corrective mode (against direction of trade) unless the 
confirming line is positioning for a new 'confirming cycle'. It's important to 
always be aware of location, direction & cycling phase of the confirming 
line. Spinner signals are more effective in trending mkt's than in trading 
ranges where indicators such as Stochastics & Williams %R should be used. 
 

 
Gold (& mkts) Charts R Us is published weekly. You may sign up for 3-mos 
at $300 (€251), 6-mos at $585 (€489), 9-mos at $855 (€715) or 12-mos 
$1,110 (€928).    E-mail: info@hsletter.com 
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- DISCLAIMER - 

Due to the electronic nature of e-mails, there is a risk that the information contained in this message has been modified. 
Consequently HSL, HSL Jr or Gold (& mkts) Charts R Us can accept no responsibility or liability as to the 
completeness or accuracy of the information. Whilst efforts are made to safeguard messages and attachments, HSL, 
HSL Jr or Gold (& mkts) Charts R Us cannot guarantee that messages or attachments are virus free, do not contain 
malicious code or are compatible with your electronic systems and does not accept liability in respect of viruses, 
malicious code or any related problems that you may experience. Information in HSL, HSL Jr or Gold (& mkts) Charts 
R Us is for general information only & is not intended to be relied upon by individual readers in making specific 
investment decisions. Appropriate independent advice should be obtained before making any such decisions. HSL, HSL 
Jr or Gold (& mkts) Charts R Us do not guarantee or assure that readers will make money, or accept liability for any 
loss suffered by readers as a result of any such decision. Futures and share trading involves risk and is not for all 
investors. Past performance is NOT indicative of future results. Trading involves risk and should be pursued with risk 
capital only!  
 


