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A NEW LOOK 
 

es, GCRU here.... with a new 

refreshed look!  We've made some 

adjustments to make it more user 

friendly, and we hope you like the changes. 
 

You'll find the price tables on page 3, and we 

combined the Table of Contents with the 

Open Position Summary, now on page 4. 
 

Otherwise, it's the same. 
 

French Election Moving Markets 
 

The big news this week has been the French 

election, which affected most of the 

markets.  The world breathed a sigh of relief 

when the moderate won the first round. 

Here's why. 
 

Uncertainty had been building worldwide, 

leading up to the election.  Nationalistic 

tendencies were threatening the stability of 

the EU, keeping investors on edge. 
 

But concerns eased when Centrist Macron 

edged out anti-euro LePen.  Plus recent polls 

are giving him a 20% lead in the next vote on 

May 7.  This strongly suggests France will 

stay in the EU, and many of the markets like 

this. 

 

Stock markets around the world, surged 

higher, and so did the euro.  This in turn put 

downward pressure on the U.S. dollar.  

It also reduced safe haven demand, thereby 

putting downward pressure on gold and 

bonds for the time being. 
 

 
 

  

Y 

Omar Ayales 
Editor  

 

“Patience is bitter but its fruit is sweet” 

- Aristotle- 
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We increased our stock position this month 

by buying DIA during the weakness.  If you 

didn't buy it, buy on a swing down.  See 

inside this edition for specifics. 

 

Our chart of the week shows the Dow Jones 

Industrials jumping up and approaching the 

highs of early March, while the ST indicator 

bounces up from the low area.  This means if 

the indicator breaks above its downtrend, the 

Industrials will most likely reach another 

record high. 

 

The Transportations also look good, and 

we're keeping our position.   

 

Geopolitical tensions, however, have not 

disappeared.  Gold is still bullish and it’s the 

safe haven of choice.  Gold's solid rise this 

year was nearing maturity, and with this 

week's fall, it looks like the downward 

correction, we call B, has now started. 

 

We sold half of our gold, AEM and SLW last 

week near the highs, and we continue to hold 

half positions in these, as well as positions in 

silver, GDXJ and PPLT. 

 

So for the ST, we eased out of the metals 

group, and eased into the stock market. 

 

Gold's bull market is still underway, and this 

B decline could prove to become a moderate 

one.  Aside from geopolitical issues, one 

important reason why is because demand 

remains high.   

 

China's net gold imports, for instance, have 

more than doubled last month compared to 

the previous month.  And this global trend 

keeps growing. 

 

Interestingly, the chart below shows gold 

shares forming a major four year bottom 

area, note the head and shoulders 

bottom.  The right shoulder is still forming, 

and we could see weakness fill in this 

shoulder more, and especially with the 

indicator just starting to decline from a high 

area. 

 

If HUI closes below the March low near 182, 

we could see the December lows tested near 

163.  This would be a setback, but it would 

still be in a bullish bottom formation. 
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Silver and gold shares are sluggish, and it 

looks like this will continue ST.  Our "for 

speculators only" position in JNUG took a hit 

and the speculators sold.  

 

We also sold all of our crude oil 

position.  Half was sold near the highs a 

week ago, and the rest was stopped out.  This 

gave us a good gain to hold while watching 

for the next position. 

 

The dollar index remains weak.   

 

Over the last several weeks, it's been first the 

British Pound, and now the euro that have 

jumped up and pushed the dollar index 

down.  So the dollar is declining with gold 

for different reasons that could last a while 

longer. 

 

Bonds are also declining with gold, and as 

long as that's the case, clearly it'll be due to 

safe haven demand. In fact when they stop 

moving together that alone will be an 

important sign of a change. 

 

 

Our strategy for this week is to watch the 

markets closely, and keep an eye on our 

profit targets, new entry points and 

stops.  We're refining our positions as we 

enjoy the moves. 
 

Good luck and good trading, 

  

 
 

Omar Ayales  
Chief Trading Strategist 

GCRU 
A division of Aden Research Group 
 

JOIN ME AT A CONFERENCE 

 

Please join me and the editor of our sister letter, 

Pamela Aden, in Las Vegas on May 15-18 at the 

Money Show at Caesars Palace.   

Click HERE to see more. 
 

Also, I’ll be speaking at the Metal´s Writers 

Conference 2017 in Vancouver on May 28-29.  

Click HERE to see more. 

 

  

https://www.lasvegasmoneyshow.com/speakers/details/1045184spk/?scode=042900
http://www.metalwriters.com/
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1dc

1-day close (the share price must close 

above or below the indicated price level, 

before our recommendation is activated)

2dc 2-day close (consecutive)

bot bought

CAD$ Canadian dollar

H&S head & shoulder

LOC line on close

LT long term

MT medium term

NL neckline

PF portfolio

PO price objective

Recom recommended

RH&S reverse head & shoulder

RS relative strength

ST short term

Sym/tri symmetrical triangle

Tgt target

Unch unchanged

Vol volume

Wk week

Ystdy yesterday

C close

ABBREVIATIONSQuoting GCRU is permitted provided GCRU name, website 

address & subscription price are given.  
 

All charts in GCRU are daily prices.  

Subscribers can obtain free online chart updates for all gold 

shares in GCRU via: www.bigcharts.com. To view Canadian 

stks please use CA as prefix (ie, to view Agnico Eagle 

(Toronto) you must use CA:AEM). 
 

Note: U should NOT feel our recommended prices are set in 

concrete. If mkts suddenly feel hot or cold to U, or dramatic 

news occurs, U can buy or sell, or stop at slightly higher or 

slightly lower prices. It also hinges on your experience level. 

Some people can use our prices as guides & know when they 

can take bigger risks. 
 

Spinner: Spinner is an in-house momentum indicator (not 

always shown on charts). Momentum indicators use the rate of 

change in price to determine predominant energy flows. 

Spinner trading signals are generated when the faster timing 

line crosses above or below the slower confirming line. 

Upside crosses in the lower range of positive territory offer the 

most reliable signals for longs; downside crosses in the top 

range of negative territory for shorts. Avoid trading against the 

timing line, ie, buying/selling if the timing line is in corrective 

mode (against direction of trade) unless the confirming line is positioning for a new 'confirming cycle'. It's 

important to always be aware of location, direction & cycling phase of the confirming line. Spinner signals are 

more effective in trending mkts than in trading ranges where indicators such as Stochastic & Williams %R 

should be used.  
 

NOTE: payments for GCRU services should be made payable to MAP CUSTOMER SERVICE. Gold (& 

mkts) Charts R Us is published weekly. You may sign up for 3-mos at $300, 6-mos at $585, 9-mos at $855 or 

12-mos $1,110.  

 

E-mail: gcru@goldchartsrus.net 

 
 

- DISCLAIMER - 
Due to the electronic nature of e-mails, there is a risk that the information contained in this message has been modified. 

Consequently Gold (& mkts) Charts R Us can accept no responsibility or liability as to the completeness or accuracy of 

the information. Whilst efforts are made to safeguard messages and attachments, Gold (& mkts) Charts R Us cannot 

guarantee that messages or attachments are virus free, do not contain malicious code or are compatible with your 

electronic systems and does not accept liability in respect of viruses, malicious code or any related problems that you may 

experience. Information in Gold (& mkts) Charts R Us is for general information only & is not intended to be relied upon 

by individual readers in making specific investment decisions. Appropriate independent advice should be obtained before 

making any such decisions. Gold (& mkts) Charts R Us do not guarantee or assure that readers will make money, or 

accept liability for any loss suffered by readers as a result of any such decision. Futures and share trading involves risk 

and is not for all investors. Past performance is NOT indicative of future results. Trading involves risk and should be 

pursued with risk capital only!  
 

mailto:gcru@goldchartsrus.net

