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Welcome 
Gold (& mkts) Charts R Us 

subscribers via e-mail 
*FOR YOUR EYES ONLY* 

*DO NOT FORWARD* 
 

UNAUTHORIZED DISCLOSURE NOTICE 
 
 
CONFIDENTIALITY NOTE: The information contained in this communication is 
private, legally privileged and confidential information intended only for the use of 
registered Gold (& mkts) Charts R Us subscribers.   If the reader of this 
communication is not the intended recipient, you are hereby notified that the 
reading, dissemination, distribution, forwarding or copying of this communication 
is strictly prohibited and grounds for the immediate termination of the subscription, 
without the right of refund, of any registered subscriber who participates in such 
distribution, dissemination, forwarding or copying.  GCRU reserves the right to 
monitor the use of this communication, by whichever electronic means it deems 
appropriate.  If you have received this communication in error, please immediately 
notify us by e-mail to arrange for return of the message to us.  It is the intention of 
the sender of this communication to preserve all protections and privileges 
attendant to the enclosed communication.  Thank you. info@hsletter.com  
 
WARNING: Reproduction of any of the material contained inside, or any portion 
thereof, by e-mail, fax, photocopying or any other means, substantial quotation of 
any portion of GCRU, or any other use of GCRU by any person other than the 
registered subscriber, without the written permission of GCRU, may violate 
copyright laws and subject the violator to legal prosecution. Violations are 
punishable by fines up to $100,000 per incident under the US Copyright Act. All 
rights reserved. 
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-Gold(&mkts) Charts R Us- 
 

●●●● GCRU #436 on March 2, 2011 (in its 10th year) 
 
Welcome to Gold Charts R Us.  
 
Another incredible week… 
 
Gold jumped up to a record high today, crude soared to a 29 month high while 
silver continues to shoot up to fresh 31 year highs.  The Libya uprising and 
spreading tensions in Iran and Saudi Arabia are fueling the move. Last week, safe 
haven buying also pushed the Swiss franc to a record high while the rising oil price 
boosted the Canadian dollar to a three year high. 
 
Meanwhile, the U.S. and global stock markets, as well as the resource sector and 
the U.S. dollar, fell as did long-term interest rates.  The turmoil in the Middle East 
and North Africa is clearly adding 
volatility to most of the markets. 
 
It’s amazing how quickly the world 
can turn.  We saw it first hand in 
2008 during the financial crisis, and 
we’re seeing it again.  In a three week 
period, three governments have 
toppled and more ripples are 
spreading.   
 
Considering the Middle East has been 
under foreign dominance for 1,000 
years, we can expect anything.  With 
this backdrop, it seems certain that 
volatility, uncertainty and trying 
times will persist for the foreseeable 
future. 
 
Gold shares, and especially silver 
shares, are bouncing up too.  Our two 
favorites, Silver Wheaton and 
Yamana, are doing great.   
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We are adding two more stocks this week that are traded on Canadian exchanges to 
take advantage of the strong Canadian dollar as well.  Goldcorp and Pan American 
Silver are traded in both Canada and the U.S., and while we’ll be keeping tabs on 
the Canadian side, you can also buy them in the U.S.  Meanwhile, the Canadian 
dollar remains super strong above 1.005. 
 
Silver has been grabbing center stage this year.  Its ongoing super rise is defying 
gravity and its big attraction is that it’s an easy safe haven.  The iShares Silver 
Trust (SLV) added almost 114 tons in February as traders jumped in.  Rumor has it 
that Asian buyers are buying in bulk in order to take delivery. 
 
Silver has a long history of moving in a similar pattern...  It tends to be quiet… 
very quiet at times.  But most important, when it takes off, it takes off like a bandit, 
soaring to new highs.  The chart on Page 2 shows silver’s surge.  Since the surge 
started in 2003, silver never looked back except during the wild downmove during 
the 2008 financial meltdown.  It’s also normally stronger than gold during its surge 
and it’s happening again.  Silver is now reaching a 13 year high versus gold.  This 
is amazing considering gold’s super strength. 
 
BROAD SCOPE 
 
The big picture of gold shows its strength best. Note that the gold price has been in a 
clear and clean uptrending channel since the late 1960s. It has risen each year since 2001, 
which has marked the longest winning streak since the 1920s. But once gold reached a 
sustained record high a couple of 
years ago, a stronger phase of the 
bull market began. 
 
And if we compare the current 10 
year old bull market to the two 
stellar mania bull markets of the 
past, the 1970s gold run and the 
stock bull leading up to the 2000 
peak, the three look eerily 
similar. Most fascinating is the 
position of today’s bull… as it 
looks ready to surge forward 
over the upcoming years. 
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For now, however, gold is still far from the mania stage. The average investor is just 
starting to notice gold. They know things aren’t right and they’re learning that gold is a 
safe haven. They see the dollar falling, the economy dragging with debt and the Fed 
trying to keep it together. The public is concerned, but a gold mania is clearly not here 
yet. 
 
It’s important to keep in mind that great bull markets in gold occur one or two times in a 
lifetime. The last one ended in 1980. It took 20 years before the next (and current) bull 
market got started. 
 
It began at a moment when most thought gold was dead and buried. Central banks 
couldn’t sell their gold fast enough. The Bank of England sold theirs at the major low in 
2001. Meanwhile, gold producers had been hedging their production in order to stay 
afloat. This despair marked the low. 
 
It’s been onward and upward ever since. And based on every fundamental factor we 
monitor, there’s still a lot more to come. 

 
TECH TALK:   Last week gold broke above its Dec downtrend resistance and since 
then has rallied to a new closing high! The break above this resistance is our first clear 
indication that gold may surpass the triple top it’s been forming since Nov.  Today 
(Tuesday) gold closed a hair below this top formation. A break above it would reconfirm 
gold´s strength and take gold to new highs, something that is likely to happen this week.  
If April gold closes and stays above $1434.40 for 3 days, it’s off to the races.   
 
Since gold´s decline to $1309 intraday in late Jan it bounced back to what was looking 
like a mere rebound rise within a steeper decline, even amid inflation concerns and 
considerable rises in commodity prices around the world. Our in house Spinner was 
rising sharply then, when gold was resisting at the $1355 level and looking like it was 
reaching an overbought area.  This told us that gold was not rising with the necessary 
strength to break above the triple top resistance.  
 
Inflation and higher food prices, however, started to affect the world´s population 
severely, putting millions of people into poverty as mentioned last week. Concerns turned 
into political chaos in North Africa and in the Middle East. Entire populations have taken 
to the streets, demanding a change in decades long leaderships, excessive spendthrift and 
abusive public policy, increasing instability in the area.  All of this causes investors to 
look for safety in gold and silver thereby giving it the extra push as they rise to new or 
record highs. 
 
Silver remains the shining star as it breaks into new 31 year highs by the day! It leading 
gold to new highs and it’s looking very bullish. 
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The HUI Index has broken well above its Dec downtrend resistance and it’s currently at 
the top side of the Jan upchannel, giving gold shares and gold a very bullish outlook. If 
gold and gold shares are able break above the intraday Dec highs, it would be confirming 
a reversal in this year’s intermediate downtrend.  Gold could then rise to the $1500 level 
with relative ease. The top side of the July 2010 upchannel is $1500. Both Spinners for 
gold and gold shares have been rising steadily with room to rise further. Our own 
Adv/Dec Line is also showing signs of strength as it broke above resistance at the top 
side of the Dec downchannel.  
 

 
 
What does this tell us? As long as political instability reigns in the oil producing 
countries, gold and silver will remain safe havens and, therefore bullish. Buy more of 
both at mkt and keep our protective stops. It is not too late to buy if you have not already. 
Keep your oil position.  Our stop was triggered on EGU-T.  Sell if you haven’t yet done 
so. 
 
We’ll have a skip week next week, March 8, and we’ll be back on schedule on 
March 15.  If anything happens of importance in between issues, you’ll hear 
from us. 
 
●●●● Golden regards from the Adens… Pam, Mary Anne, and Omar  
●●●● If it’s Wednesday, it’s Gold (& Mkts) Charts R Us 

COMEX GOLD APR FUTURES - DAILY - 6 MONTH VIEW

(GC2011J) N.Y. GOLD 11J DAILY 3/2/11    C= 1431.2
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••Our Abbreviations : 

 
1dc = 1-day close (the share price 
must close above or below the 
indicated price level, before our 
recommendation is activated). 
2dc = 2-day close (consecutive). 
Bot = bought. 
CAD$ = Canadian dollar. 
H&S= Head & Shoulder. 
L/O/C= Line On Close. 
L/T = Long Term. 
M/T = Medium Term. 
N/L = neckline. 
P/F = Portfolio. 
P/O = Price Objective. 
Recom = Recommended. 
R/H&S = Reverse Head & 
Shoulder. 
R/S = Relative Strength. 
S/T = Shorterm. 
Sym/tri = symmetrical triangle. 
Tgt = Target. 
Unch = unchanged. 
Vol = Volume. 
Wk = week. 
Ystdy = yesterday. 
 

  To view the GCRU file with ease, while it is open, you’ll see on the top a minus sign and a 
plus sign to increase the size.  Try touching the plus sign several times.  You can then scroll the 

page easier, even one line at a time if you prefer. 
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Long at: Some bought at 1363 others at 1385 (Feb-18-11) and 
at 1400 (Feb-23-11) all at 1405 (Feb-25-11)

Stop: S/T: 2dc below 1390 (readjusted);                        
M/T: 2dc below 1340 (readjusted).

Profit 
targets:

1420 (reached!), 1450 &/or 1500

New Recom:

Comment:

Comex gold Apr 2011 futures Cx 480 min tick chart (all sessions)
Open trades: 

Buy more at mkt!

Record closing high today! V bottom gaining momentum as gold 
broke above Dec downtrend and near its intraday peak. To 
confirm that triple top resistance is truly broken, gold must stay 
above the Dec downtrend line at or above 1410. If not it will be 
very strong nonetheless by staying above 1390. Spinner is holding 
above MA and still has room to rise further. 

COMEX GOLD APR 2011 FUTURES 15 WEEK
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Long at: Entry Level: 29.50 (Feb-8-11), 30.15 (Feb -9-11)                    
and at 32.65 (Feb - 21-11).

Stop: S/T: 1dc below 29.70  M/T: 1dc below 27.

Profit targets: 35 (almost there!) &/or 41.

New Recom:

Comment:

Open trades: 

Keep positions. Buy more at mkt!

Silver is soaring, closing at a fresh 31 year high today! It's super strong as it breaks 
out of two channels. Explosive! Keep your positions and buy more at mkt. Silver is 
very strong above 31.

(SI2011K) N.Y. SILVER DAILY   3/2/11       C = 34.427
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Comment:

HUI GOLD BUG INDEX (INDEX) DAILY 3/2/11  C = 574.64

HUI GOLD BUG INDEX DAILY
HUI shot up to an 11 week high today, clearly breaking out of it's downtrend.  If it  
can now stay above the downtrend and test or surpass the intraday Dec highs at 
598.36, it would be super strong, and it would then be following gold.  HUI is 
strong above 540. Spinner still has room to rise further.
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Comment: Looking bullish! Breaking above Dec downtrend resistance, and on its way to the 
Dec highs. If Dec high is surpassed, gold shares will continue rising and folowing 
gold to a new high. Spinner bullish above slow MA.

Aden Gold Stocks Advance&Decline Line (SGS A/D) daily chart:

GOLD STOCKS ADV/DEC LINE DAILY CHART 3/2/11  C=5364
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GOLD SHARES 
 

 

Long at: Gamblers bought at 73 (Feb-9-11).                                            
All others bought at 72 (Feb-18-11)

Stop: S/T & M/T: 1dc at or below 66

Profit targets: 80 &/or 85.

New Recom:

Comment: AEM is bottoming with solid support at 67.66. As long as this low holds, we could 
see a bounce up. Above 75 would show good renewed strength. Spinner is near 
oversold, suggesting a bottom is nearing. Be quick to sell if stop is triggered.

AEM -- AGNICO EAGLE MINES LT-DAILY 3/2/11  C = 72.0 8

Agnico Eagle Mines (NYSE: AEM; Toronto TSX:AEM-T); gold: US$
Open trades: 

Keep Positions. Buy more on a 1dc above 76.

60

65

70

75

80

85

90

SPINNER (3, 16, 16)   

-10

-5

0

5

10

S O N D J F

DEC

OCT

NOV

JAN



12 
 

 
 
 
 

 
 
  

New Recom:

Comment:

Buy a bit at mkt and wait for weakness near 44 to 46 level before 
buying more. Place all stops after a 2dc below 43.
Very bullish! Shooting up, approaching the highs while its US 
version (GG) is at a new high! Has rebounded with gold since the 
Jan lows and its breaking above it's Nov downtrend as well as 
breaking up and out of the up channel. A powerful rise but spinner 
is overbought and therefore warning that a rest is coming.

(G-TO) GOLDCORP DAILY  3/2/11          C = 48.07

GoldCorp (Toronto TSX: G-T); gold: CAD$
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New Recom:

Comment:

(PAA - T) PAN AMERICAN SILVER DAILY   3/2/11        C = 38.88

Buy at mkt! Place stops after a 2dc below 34.50.

Bullish! Showing strength in both currencies. Rising within up channel since Jan and 
poised to rise further. First profit target would be the top side of the six month up 
channel at 45. A break above the channel would be extremely bullish and a good 
signal to buy more.

Pan American Silver (Toronto TSX: PAA-T); silver CAD$

25

30

35

40

45

SPINNER (3, 16, 16)   

-5

0

5

S O N D J F



14 
 

 
 

 

Positions Initial entry price: 15.84 (Feb-17-10) Some re-bought at 38.42, 
36.75, 34.80 and at 39.50 (Feb-22-11)                                                                                         

Stop: S/T & M/T: 2 dc below 35 (readjusted)             

Profit targets: 42.50 (reached!) &/or 45.80 &/or 48.50.                                    

New Recom:

Comment:

(SLW) SILVER WHEATON CORP DAILY  3/2/11   C = 43.58

Silver Wheaton  (NYSE: SLW; Toronto TSX: SLW-T) silver/gold: US$
Open trades: 

New high! One of our best performers. Looks poised to rise further to the top of 
the upchannel near 46 level and higher. Jan uptrend line has become important 
support for SLW at 40. 

Keep positions. Sell half at 46 to protect profits!
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Long at: Initial entry price: 1.88 (Aug-16-10).                                           
Gamblers re-bought at 2.56 and 2.73                                                  

Stop: M/T: 1 dc below 2.00.

Profit targets: 2.75 (if bought low), 3.10 &/or 3.75.
New Recom:

Comment:

Open trades: 

Keep positions. 

Continues to move sideways, holding firmly above the Nov uptrend channel. Still 
forming symetrical triangle with upside potential of 3.10.

Timmins Gold Corp  (Toronto TSXV: TMM-V) gold: CAD$

(TMM - V) TIMMINS GOLD CORP DAILY 3/2/11       C = 2.34
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Long at: Entry level: 7.66 (Feb-9-11) and 7.15 (Feb-23-11)

Stop: S/T & M/T: 2dc below 6

New Recom:

Comment: Looks good! Breaking above the reverse H&S neckline thereby confirming a 
possible upside target of 8.85, the top of six month upchannel. A 1dc above the 
Dec high would be very bullish.

US Gold Corp (Amex: UXG, Toronto TSX: UXG-T) gold&silver: US$
Open trades: 

(UXG) US GOLD CORP   3/2/11   C = 7.96

Keep positions. Buy more at mkt!
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Long at: Initial entry price: 12 (Feb 9-11) and 12.32 (Feb-23-11).

Stop: S/T & M/T: 1dc below 11.

Profit Target: 13.25 (almost there!) &/or 14.

New Recom:

Comment:

(AUY) YAMANA GOLD   3/2/11        C = 12.91

Yamana Gold (AUY); gold: US$

Keep positions. 

New closing high today! Very bullish! Moving steadily within upchannel and poised 
to rise further. True V bottom at work and looking very powerful while following 
gold's rise. Is very strong above 12.20

Open trades: 
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Long at: Gamblers bought at 25.10 (Feb-9-11) and 25.15 (Feb -16-11)

Stop: S/T: 2dc at or below 21; M/T: 2dc below 19

New Recom:

Comment:

(REMX) MARKET VCTRS RARE EARTH DAILY  3/2/11   C = 24.93

Mkt Vcts Rare Earth (REMX); gold: US$
Open trades: 

Keep positions. 

Holding steady. Solid support at 22.63. Jan downtrend is still showing important 
resistance. Likely to maintain in current area for a while. If in, keep positions, if out, 
wait to buy.
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FUTURES 
 
 

 
 
 

Long at: Entry Level: 96 (Feb-23-11)

Stop: S/T: 1dc below 87; M/T: 1 dc below 85.

Profit targets: 105 & 115
New Recom:

Comment: Oil jumped to a 29 month high today. Middle East unrest is causing nervous and 
uncertainty in the market as reflected by the funnel formation. Spinner is overbought 
but if crude stays above 95, it could still rise further to possibly our first target level 
near top of funnel.

(CL2011J) LIGHT CRUDE OIL-DAILY 3/2/11  C = 99.63

Crude Oil NY  Apr 2011 futures - daily chart:
Open Positions

Keep positions. 
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Long at: Initial entry price: 1227.90 (Dec-09-10). Traders re-bought 
March at 1238.40, 1249.80 and 1283. Others may have bought 
at 1280 and 1295.80.              Took half profits at 1315  :)

Stop: Stops triggered.
New Recom:

Comment: Had biggest dip in 3 months as the higher oil price put pressure on the stock 
market. Upside wedge with target of 1240 still valid. Keep in mind, a a solid 
uptrending channel since Sept still underway while the Spinner looks for a bottom. 
Stay away for now but we'll be buying back again!

(SP2011M) S&P 500 INDEX -DAILY  3/2/11  C = 1296.1

Open trades: 

Sell rest of position at mkt!

S&P500 Index Jun 2011 futures - daily chart
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Long at: Entry Price: 81.10 and 80. 
Stop: S/T & M/T: 2 dc below 76.

New Recom:

Comment:

Open Trades

Keep positions. Look to buy more  after 1 dc above 81.50. Sell short after a 3dc 
below 76.

Dollar looking vulnerable. It's nearing Nov lows while descending triangle forms. 
Not a good sign because if 76 level is broken on a 2dc we could see its downside 
target met at 74.50. Place tight stops on your positions as Spinner has room to 
decline further. On the upside if the Jan downtrend is broken at 79,  it could rise to 
test the Jan highs.

(DX2011M) U.S. DOLLAR INDEX-DAILY 3/2/11   C=77.408
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Positions Sold short at 810 (Feb-23-11). Covered half at 770 :)

Recom:

Comment:

Open Positions

Palladium has now formed a 6 month uptrending channel with support at 750. Spinner 
is oversold and appears to be bottoming. Watch from the sidelines for now.

(PA2011M) PALLADIUM-DAILY 3/2/11   C=816.7

Cover rest of shorts at mkt.
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************************************************************* 
“When the Government fears the People, that is Liberty. When the People fear the 
Government, that is Tyranny.” - Thomas Jefferson 
 
●●●● NOTE: payments for GCRU services should be made payable to MAP 
CUSTOMER SERVICE. Quoting GCRU is permitted provided GCRU name, website 
address & subscription price are given.  
 
Fax subscribers please note this week’s password to access Schultz Gold Share 
Advance/Decline Line chart daily via our website is: (uprising). 
 
•Subscribers can obtain free online chart updates for all gold shares in GCRU 
via: www.bigcharts.com. To view Canadian stks the following prefix must be used before 
the symbol: CA: (ie, to view Agnico Eagle (Toronto) you must use CA:AEM). 
 
•Note: U should NOT feel our recommended prices are set in concrete. If mkts suddenly 
feel hot or cold to U, or dramatic news occurs, U can buy or sell, or stop at slightly higher 
or slightly lower prices. It also hinges on your experience level. Some people can use our 
prices as guides & know when they can take bigger risks. 
 
Spinner: Spinner is an in-house momentum indicator (not always shown on charts). 
Momentum indicators use the rate of change in price to determine predominant energy 
flows. Spinner trading signals are generated when the faster timing line crosses above or 
below the slower confirming line. Upside crosses in the lower range of positive territory 
offer the most reliable signals for longs; downside crosses in the top range of negative 
territory for shorts. Avoid trading against the timing line, ie, buying/selling if the timing 
line is in corrective mode (against direction of trade) unless the confirming line is 
positioning for a new 'confirming cycle'. It's important to always be aware of location, 
direction & cycling phase of the confirming line. Spinner signals are more effective in 
trending mkt's than in trading ranges where indicators such as Stochastics & Williams 
%R should be used.  
 
Gold (& mkts) Charts R Us is published weekly. You may sign up for 3-mos at $300 
(€251), 6-mos at $585 (€489), 9-mos at $855 (€715) or 12-mos $1,110 (€928).  
E-mail: info@hsletter.com 
 

- DISCLAIMER - 
Due to the electronic nature of e-mails, there is a risk that the information contained in this message has been modified. 
Consequently Gold (& mkts) Charts R Us can accept no responsibility or liability as to the completeness or accuracy of the 
information. Whilst efforts are made to safeguard messages and attachments, Gold (& mkts) Charts R Us cannot guarantee that 
messages or attachments are virus free, do not contain malicious code or are compatible with your electronic systems and does 
not accept liability in respect of viruses, malicious code or any related problems that you may experience. Information in Gold (& 
mkts) Charts R Us is for general information only & is not intended to be relied upon by individual readers in making specific 
investment decisions. Appropriate independent advice should be obtained before making any such decisions. Gold (& mkts) 
Charts R Us do not guarantee or assure that readers will make money, or accept liability for any loss suffered by readers as a 
result of any such decision. Futures and share trading involves risk and is not for all investors. Past performance is NOT 
indicative of future results. Trading involves risk and should be pursued with risk capital only! 

 


